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Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar: Standartlar1 (ISSAI’ler), Sayistay Baskanligi tarafindan
yiiritiilen titiz ve uzun siireli bir ¢alisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincii diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlagsmazliklarda denetginin
sorumluluklarim tanimlayacak sekilde kaleme alimmustir. Metinler; uzun ciimleler, tekrarlar ve mali
denetime 0Ozgii ¢ok sayida terim i¢ermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmistir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terclime c¢aligmasi, metinlerin 6ziine sadik kalarak ve g¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum icermeyecek sekilde yiiriitiilmiistiir.

Terclimede anahtar kelimelerin tim metinlerde ayni sekilde kullanimina 6zel énem verilmis; bu
amacla Uluslararas1 Muhasebeciler Federasyonu'nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAI 1003 “INTOSAI Mali Denetim Rehberleri Terimler Sozligii”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi i¢in Mali Denetim Rehberlerinin anlagilmasida temel
basvuru kaynagidir.

Standartlarm tercimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere bagh
kalinmistir. Terclime c¢aligmasi, denetim terminolojisine iliskin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetcilerinden miitesekkil bir komisyon
tarafindan yiiriitiilmistiir. Biitiin metinlerin ilk asama terclimesi ayni ¢evirmen tarafindan yapilmis;
akabinde bu terciimeler farkli komisyon tiiyelerinin dahil oldugu ¢ok kademeli bir gbzden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarin anlasilmasini ve kullanimini kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmigtir.

Yogun ve oldukga titiz bir ¢aligmay1 gerektiren bu ¢aptaki bir terciime ¢aligmasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terclimesine ait goriig, Oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine gondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlar1 Tercime Komisyonu
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Practice Note' to International Standard on Auditing (ISA) 550

Related Parties

Background

This Practice Note provides supplementary guidance on ISA 550 — Related Parties. It is read together
with the ISA. ISA 550 is effective for audits of financial statements for periods beginning on or after
December 15, 2009. The Practice Note is effective the same date as the ISA.

Introduction to the ISA

ISA 550 deals with the auditor's responsibilities relating to related party relationships and
transactions in an audit of financial statements. Specifically, it expands on how ISA 315, ISA 330,
and ISA 240 are to be applied in relation to risks of material misstatement associated with related
party relationships and transactions.’

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:
(a) Overall Considerations.
(b) Definitions.
(c) Risk Assessment Procedures and Related Activities.

(d) Identification and Assessment of the Risks of Material Misstatement Associated with
Related Party Relationships and Transactions.

(¢) Responses to the Risks of Material Misstatement Associated with Related Party
Relationships and Transactions.

Applicability of the ISA in Public Sector Auditing

P2. ISA 550 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

Additional Guidance on Public Sector Issues

P3. ISA 550 contains application and other explanatory material with considerations specific to
public sector entities in paragraph A8 of the ISA.

! All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.

? ISA 315, Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and its Environment” , ISA 330,
“The Auditor's Responses to Assessed Risks” and ISA 240, “The Auditor's Responsibilities Relating to Fraud in an Audit of Financial
Statements”.

Page 8 / 64 RELATED PARTIES
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Uluslararast Denetim Standardi (ISA) 550 Uygulama Notu'

Ilgili Taraflar

Arka Plan Bilgisi

ISA 550, mali tablo denetiminde denet¢inin ilgili taraf iligki ve islemlerine yonelik sorumluluklarini
ele alir. Ozellikle ilgili taraf iliski ve islemleriyle baglantili 6nemli yanlis bildirim riskleri agisindan
ISA 315, ISA 330 ve ISA 240’1n nasil uygulanacagini agiklar.

ISA’ya Giris

ISA 550, mali tablo denetiminde denet¢inin ilgili taraf iligki ve islemlerine y6nelik sorumluluklarin
ele alir. Ozellikle ilgili taraf iliski ve islemleriyle baglantili 6nemli yanhs bildirim riskleri agisindan
ISA 315, ISA 330 ve ISA 240’1n nasil uygulanacagim agiklar.”

Uygulama Notu’nun Icerigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denetgisine ek rehberlik
saglar:

(a) Genel Hususlar.
(b) Tanimlar.
(c) Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler.

(d) Ilgili Taraf iliskileri ve Islemleriyle Baglantili Onemli Yanlis Bildirim Risklerinin
Tespit Edilmesi ve Degerlendirilmesi.

(e) Ilgili Taraf iliskileri ve islemleriyle Baglantili Onemli Yanlis Bildirim Risklerine Kars1
Atilacak Adimlar.

Kamu Sektorii Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 550, mali tablolarin denetgisi olarak goérev yapan kamu sektorii denetgileri igin
gegerlidir.

Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P3. ISA 550, ISA’nin A8 paragrafinda bahsi gecen kamu kurumlarina 6zgii uygulama
materyallerine ve agiklayict diger materyallere yer vermektedir.

! Tiim Uygulama Notlar1, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.

> ISA 315, “Kurulusun ve Faaliyet Gésterdigi Ortamin Tanmmast Yoluyla Onemli Yanhs Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”, ISA 330, “Etkisi Degerlendirilen Risklere Kars1 Denetginin Atacagi Adimlar” ve ISA 240, “Mali Tablo Denetiminde
Denetginin Hileyle Tlgili Sorumluluklar1”.
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Overall Considerations

P4. Public sector entities may also be subject to specific restrictions on the nature and scope of
the transactions that they can have with related parties. The restrictions may prohibit
transactions or practices that might be permissible in related party relationships outside the
public sector.

Definitions

P5. Paragraph 10(b) of the ISA, provides a definition of related party where the applicable
financial reporting framework establishes minimal or no related party requirements,
including entities under common control. Public sector auditors will note that under this
definition entities that are under common control by a state (i.e. a national, regional or local
government) are not considered related unless they engage in significant transactions or
share resources to a significant extent with one another.

Pé6. Public sector auditors consider whether the exemption from the definition of related parties
of entities under common control by the state leads to areas of greater risk in their audit of
public sector entities. For example, there may be a situation where a minister is in control of
a number of entities. While these entities may not share resources or transact to a significant
extent, there may be many, smaller apparently 'insignificant' transactions taking place which
may be deemed irregular. There may also be situations where there is no transaction at all,
for example the minister may exert influence on one entity to withhold paying a dividend to
another entity in order to influence cash flow and possible budgetary appropriations
decisions.

P7. Public sector auditors keep the wider definition of related parties in mind when applying the
ISA.

Risk Assessment Procedures and Related Activities

PS. In obtaining an understanding of the public sector entity's related party relationships and
transactions, in addition to the procedures described in paragraphs 11 to 14 of the ISA,
public sector auditors have regard to:

e The legal structure and regulatory requirements governing the entity and its related
parties, for example whether the entity is a ministry, department, agency or another
form of public entity;

e Understanding the business operations of public sector entities will often include
obtaining knowledge of types of government activities carried out including relevant
programs and the principal entities it engages with in the execution of those programs;

e  The organizational structure for controlling the entity and establishing accountability,
recognizing that in the public sector those charged with governance serve as
representatives of the citizens. Ownership of public sector entities may not have the
same relevance as in private sector;

e  Obtaining an understanding of the entity's reporting requirements, including those for
the disclosure of related party relationships and transactions; and

e  Other regulations that may be relevant to the public sector entity's ability to conduct
business with related parties. This may include compliance with procurement
regulations, which may include a requirement for public sector entities to demonstrate
that transactions with related parties are conducted at arm's length.

Page 10/ 64 RELATED PARTIES
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Genel Hususlar

P4. Kamu kurumlari, ilgili taraflarla yapabilecekleri islemlerin niteligi ve kapsami konusunda da
spesifik sinirlamalara tabi olabilir. Bu sinirlamalar, kamu sektorii disindaki ilgili taraf
iligkilerinde izin verilebilir olan iglem veya uygulamalari yasaklayabilir.

Tanimlar

P5. ISA’nin 10(b) Paragrafi; gecerli mali raporlama cergevesinin ilgili taraf agisindan asgari
gereklilik ongordiigii veya hicbir gereklilik 6ngérmedigi, ortak kontrol altindaki kuruluslar:
da kapsayan bir ilgili taraf tanimina yer verir. Kamu sektorii denetgileri, bu tanim
kapsaminda devletin (yani ulusal, bolgesel veya yerel idare) kontrolii altinda olan
kuruluglarm, birlikte Onemli islere girismedikleri veya kaynaklar1 Onemli dlciide
paylasmadiklari siirece ilgili taraf olarak diisiiniilmedigine dikkat edecektir.

Pé6. Kamu sektorii denetgileri, devletin ortak kontrolii altinda olan kuruluglarin bu ilgili taraf
tamimi diginda birakilmasinin kamu kurumlarmin denetimlerinde daha biiyiik risk alanlarma
yol a¢ip agmadigini degerlendirir. Ornegin birka¢ kurumun tek bir bakanin kontroliinde
olmasi s6z konusu olabilir. S6z konusu kurumlar birbirleriyle kaynaklar1 paylagsmiyor veya
onemli dl¢lide birlikte islem yapmiyor olabilir. Ancak daha kiiciik, goriiniiste “Onemsiz” ¢ok
sayida iglem yapiliyor olabilir ve bunlarin diizensiz oldugu diisiiniilebilir. Hi¢bir islemin
olmadig1 durumlar da s6z konusu olabilir. Ornegin nakit akigmi ve biitce tahsisine iliskin
olas1 kararlar1 etkilemek amaciyla bakan, bir kuruma temettii 6demesi yapilmamasi igin
diger bir kurum iizerinde niifuzunu kullanabilir.

P7. Kamu sektorii denetcileri, ISA’y1 uygularken ilgili taraflarin genis kapsamli tanimini akilda
tutar.

Risk Degerlendirme Prosediirleri ve ilgili Faaliyetler

PS. Kamu sektorii denetgileri, kamu kurumunun ilgili taraf iligki ve islemleri hakkinda bilgi
edinirken ISA’nin 11-14. paragraflarinda anlatilan prosediirlere ek olarak sunlar1 dikkate
alir:

e  Kurumu ve ilgili taraflarmi yonlendiren yasal yap1 ve diizenleyici gereklilikler; 6rnegin
kurumun bir bakanlik m1 bagkanlik mi, ajans m1 yoksa bagka bir tiir kamu kurumu mu
oldugu.

e Kamu kurumlarmin ticari faaliyetleri hakkinda bilgi edinilmesi, genellikle ilgili
programlar dahil olmak {izere gerceklestirilen kamu faaliyetlerinin tiirleri ve bu
programlarin ifasinda kurumun iligki kurdugu baslica kuruluslar hakkinda bilgi
edinilmesini i¢erecektir.

e Kurumu kontrol etmek ve hesap verme sorumlulugunu tesis etmek i¢in olusturulan
organizasyonel yapi. Kamu sektoriinde yonetimden sorumlu olanlarin vatandaslarin
temsilcileri olarak gorev yaptigi unutulmamalidir. Kamu kurumlarimin miilkiyeti, 6zel
sektordekiyle ayni anlama gelmeyebilir.

e llgili taraf iliski ve islemlerinin agiklanmasina yonelik gereklilikler dahil kurumun
raporlama gereklilikleri hakkinda bilgi edinilmesi.

e Kamu kurumunun ilgili taraflarla iy yapma imkéanlariyla alakali olabilecek diger
diizenlemeler. Bunlar arasinda kamu kurumlarimin ilgili taraflarla yapacagi islemlerin
piyasa kosullarma wuygun yapildigimmin gosterilmesini de igeren satin alma
diizenlemelerine uyma gerekliligi olabilir.
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Po. In the public sector, the discussion on the susceptibility of the entity's financial statements to
material misstatement may also cover the additional objectives and related risks of material
misstatement, as discussed in paragraph A8 of the ISA. Public sector auditors may include
auditors engaged in performance audits and other audit activities of the entity in such a
discussion.

P10. In the public sector, the discussion among the engagement team related to fraud may include
consideration of the susceptibility of the entity's procurement process to fraud carried out by
or through related parties.

Identification and Assessment of the Risks of Material Misstatement Associated with
Related Party Relationships and Transactions

P11. In addition to the assertions set out in paragraph A 113 of ISA 315, the management of
public sector entities may assert that transactions and events have been carried out in
accordance with legislation or proper authority. Such assertions may extend to the
relationships and transactions with related parties and fall within the scope of the financial
statement audit.

P12.  Public sector auditors may be required by their mandate to consider the legal framework and
regulations governing the entity and any requirements or specific limitations these may place
on the entity, those charged with governance, management and employees, for entering into
and the conduct of transactions with a related party. There may also be limitations on the
entity's capacity to establish wholly or partly owned entities which would be deemed related
parties.

P13.  There may also be a requirement for those charged with governance of public sector entities,
management and employees to declare their interests in entities with which they transact on a
professional or commercial basis. Where such legislative requirements exist, public sector
auditors need to apply risk assessment procedures to identify and assess the risks of material
misstatements arising from non-compliance with those requirements.

Responses to the Risks of Material Misstatement Associated with Related Party
Relationships and Transactions

P14. When designing and performing audit procedures to respond to the risks of material
misstatement resulting from related parties as described in paragraphs 20 to 24 of the ISA,
public sector auditors consider whether there may be additional requirements for reporting in
the public sector, such as compliance with regulations.

P15.  Paragraph 23(b) of the ISA requires auditors to obtain evidence that significant transactions
with related parties outside the entity's normal course of business are appropriately
authorized and approved. In the public sector, the audit mandate may involve a responsibility
to report on compliance with laws and regulations. This may include a responsibility to
obtain evidence that the relationships and transactions with related parties comply with laws
and regulations and have been authorized and approved. Public sector auditors may also
have to seek evidence that management has obtained authorization and approval from the
legislature, the finance ministry, or a 'parent’ or sponsoring department, or the appropriate
oversight body. These procedures may apply irrespective of whether the transactions are
significant or outside the normal course of business.

Page 12/ 64 RELATED PARTIES



ISSAI 1550
UYGULAMA NOTU 550

Po. Kamu sektoriinde kurumun mali tablolarmin 6nemli yanlis bildirime yatkinligi konusundaki
degerlendirmeler, ISA’nin A8 paragrafinda ele alman ek amaglar ve ilgili 6nemli yanlis
bildirim risklerini de kapsayabilir. Bu durumda kamu sektorii denetcileri, kurulusun

performans denetimleri ve diger denetim faaliyetlerinde yer alan denetcileri bu tartigmalara
dahil edebilir.

P10. Kamu sektoriinde gorev ekibi arasindaki hileyle ilgili tartisma, kurulusun satin alma
stirecinin ilgili taraflarca veya ilgili taraflar yoluyla ger¢eklestirilen hileye yatkinliginin
degerlendirilmesini kapsayabilir.

llgili Taraf iliskileri ve Islemleriyle Baglantili Onemli Yanlis Bildirim Risklerinin
Tespit Edilmesi ve Degerlendirilmesi

P11. ISA 315’in Al13 paragrafinda ortaya konulan beyanlara ek olarak kamu kurumlarinin
idareleri, iglemlerin ve olaylarin mevzuat veya uygun yasal ve idari diizenlemeler
dogrultusunda gergeklestirildigini beyan edebilir. Bu tiir beyanlar, ilgili taraflarla iligki ve
islemleri de igine alabilir ve mali tablo denetiminin kapsamina girebilir.

P12. Gorev ve yetkileri itibariyle kamu sektorii denetgilerinin, ilgili bir tarafla islemlerin
baglatilmas1 ve yiiriitiilmesi i¢in kurulusu yonlendiren yasal ger¢eve ve diizenlemeler ile
gergeve ve diizenlemelerin kurum, yonetimden sorumlu olanlar, idare ve calisanlara
getirebilecegi gereklilikler veya belirli sinirlamalar1 dikkate almasi gerekebilir. Kurumun,
ilgili taraflar olarak degerlendirilecek, tamamen veya kismen sahip olacagr kurumlar
olusturabilmesi lizerinde de siirlamalar olabilir.

P13. Kamu kurumlarinda yénetimden sorumlu olanlar ile idare ve calisanlarin, mesleki veya ticari
anlamda is yaptiklar1 kurumlarla olan iligkilerini ilan etme gerekliligi de bulunabilir. Bu tiir
yasal gerekliliklerin mevcut oldugu durumlarda kamu sektdrii denetgilerinin, bu
gerekliliklere uygunsuzluktan kaynaklanan onemli yanlis bildirim risklerini tespit etmek ve
degerlendirmek amaciyla risk degerlendirme prosediirleri uygulamasi gerekir.

llgili Taraf iliskileri ve Islemleriyle Baglantili Onemli Yanlhis Bildirim Risklerine
Kars1 Atilacak Adimlar

P14. ISA’nin 20-24 paragraflarinda anlatildigi sekilde ilgili taraflardan kaynaklanan onemli
yanlg bildirim risklerine karsilik olarak uygulanacak denetim prosediirlerini tasarlayip
yerine getirirken kamu sektorii denetcileri, kamu sektoriinde raporlamaya yonelik
(diizenlemelere uygunluk gibi) ek gereklilikler olup olmadigini dikkate alir.

P15. ISA’nin 23(b) paragrafina gore denetgilerin, kurumun normal ig seyri disinda ilgili taraflarla
yaptigr onemli islemlerin uygun sekilde yetkilendirildigi ve onaylandigina dair kanit elde
etmesi gerekir. Kamu sektoriinde denetim gorev ve yetkisi, yasal ve idari diizenlemelere
uygunlugun raporlanmasi sorumlulugunu igerebilir. Bu, ilgili taraf iligki ve islemlerinin yasal
ve idari diizenlemelere uygunluguna ve yetkilendirilerek onaylandigina dair kanit elde etme
sorumlulugunu igerebilir. Kamu sektorii denetcileri; idarenin, yasama organi, Maliye
Bakanlig1, ana veya sponsor kurum veya uygun goézetim kurumundan yetki ve onay aldigina
dair kanit aramak zorunda olabilir. Bu prosediirler, islemlerin énemli veya normal is seyri
disinda olup olmadigina bakilmaksizin uygulanabilir.
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P16.  Paragraph 24 of the ISA requires auditors to obtain sufficient appropriate evidence about
management's assertions that related party transactions are conducted at terms equivalent to
those prevailing in an arm's length transaction. In the public sector laws or regulations
related to procurement may require that contracts with third parties, including related parties,
are subject to competitive tendering or some other form of 'market testing' to demonstrate
'value for money'.
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P16. ISA’nim 24. paragrafina gore denetciler; ilgili taraf islemlerinin, piyasa kosullarina uygun
islemlerde gecerli olan sartlara denk sartlarda yiiriitiildiigline dair idarenin beyanlari
hakkinda yeterli ve uygun denetim kamiti elde etmelidir. Kamu sektériinde satin almayla
ilgili yasal ve idari diizenlemeler, ilgili taraflar dahil olmak {izere iigiincii taraflarla yapilan
sozlesmelerin “paranin karsiligin1” gostermek igin rekabetci ihaleye veya baska bir tiir
“piyasa testine” tabi olmasim gerektirebilir.

ILGILI TARAFLAR Sayfa 15/ 64



(Bu sayfa bos birakilmustir.)

Sayfa 16 / 64



Uluslararasi
Denetim ve
Guvence
Standartlar
Kurulu

ISA 550

Nisan 2009

Uluslararas: Denetim Standardi

Ilgili Taraflar

International Standard on Auditing

Related Parties

Uluslararasi Muhasebeciler
Federasyonu




Uluslararasi Denetim ve Giivence Standartlart Kurulu
Uluslararas1 Muhasebeciler Federasyonu
545 Fifth Avenue, 14th Floor
New York, New York 10017 USA

“llgili Taraflar” baslikli bu Uluslararas1 Denetim Standardi (ISA 550), Uluslararas1 Muhasebeciler
Federasyonu (IFAC) biinyesinde yer alan ve bagimsiz bir standart koyucu organ olan Uluslararasi
Denetim ve Gilivence Standartlar1 Kurulu (IAASB) tarafindan hazirlanmistir. IAASB’nin amaci;
yiiksek kalitede denetim ve giivence standartlarinin belirlenmesini ve ulusal ve uluslararasi
standartlarin uyumlu olmasini saglayarak uygulamada diinya ¢apmda kalite ve birligin artirilmasi ve
kiiresel denetim ve glivence meslegine olan kamusal giivenin giiglendirilmesi suretiyle kamu yararma
hizmet etmektir.

Bu belge, IFAC web sitesinden iicretsiz olarak indirilebilir: http://www.ifac.org. Onaylanmis metin,
Ingilizce dilinde yayimlanmustir.

IFAC’in misyonu; yiiksek kalitede uluslararas1 mesleki standartlar1 belirlemek ve bu standartlara
uygunlugu tesvik etmek, benzeri standartlarin uluslararasi alanda birbiriyle uyumunu arttirmak ve
meslegin uzmanlik birikimiyle ilgili ve kamu yararmi ilgilendiren meselelerde goriislerini dile
getirmek suretiyle kamu yararina hizmet etmek, tiim diinyada muhasebecilik meslegini gli¢lendirmek
ve giiglii uluslararasi ekonomilerin gelisimine katkida bulunmaktir.

Telif hakki © Nisan 2009 Uluslararas1 Muhasebeciler Federasyonu (IFAC). Tiim haklar1 saklidir.
Cogaltilan niishalarin  okullarda akademik veya kigisel amacgla kullanilmasi, satilmamasi,
dagitilmamasi ve her niishanin su ibareyi tasimasi sartiyla bu metnin ¢ogaltilmasina izin verilmektedir:
“Telif hakki © Nisan 2009 Uluslararasi Muhasebeciler Federasyonu (IFAC). Tiim haklari saklidr.
IFAC’in izniyle kullamlmistir. Bu belgeyi ¢ogaltma, saklama veya dagitma izni igin liitfen
permissions@ifac.org adresine basvurunuz.” Aksi takdirde kanunlarin izin verdigi haller disinda bu
belgenin ¢ogaltilmasi, saklanmasi, dagitilmasi veya benzer baska kullanimi i¢in IFAC’in yazili izninin
almmasi gerekmektedir. permissions@ifac.org adresine bagvurunuz.

ISBN: 978-1-60815-018-2



(Bu sayfa bos birakilmustir.)

Sayfa 19/ 64



ISSAI 1550

ISA 550
INTERNATIONAL STANDARD ON AUDITING 550
RELATED PARTIES
(Effective for audits of financial statements for periods
beginning on or after December 15, 2009)
CONTENTS

Paragraph
Introduction
SCOPE OF thiS ISA oottt ettt e e e ttb e e e e ttb e e e e atbee e e stbaeaesstbaeesastraeesassreeeas 1
Nature of Related Party Relationships and Transactions ............ccccceeeecveeeenivieeeniveeeeniinieeesineeeeseneeens 2
Responsibilities 0f the AUAILOT .........eiiieiiieiiiiiie ettt et e e e e e e s eerreeesserbeeesssnreeens 3-7
EATECtIVE DIALE ....eeieeieeeiie ettt ettt et et e et e e et e ettt et e e bt e et e eaneeas 8
L0 11 1T 1 LU SPRR PP 9
DEfIMIIONS .....oooiiiiiiii ettt ettt e st e st e e e s 10
Requirements
Risk Assessment Procedures and Related ACLIVILIES .......cc.eeeeviiiieeriiiireiiiiee et 11-17
Identification and Assessment of the Risks of Material Misstatement
Associated with Related Party Relationships and Transactions ...........ccceccceeeevriiiieeiniieeenniieeennne 18-19
Responses to the Risks of Material Misstatement Associated with
Related Party Relationships and Transactions ..............ccoeeeceuiiiiieeeeiiiciiiieeeeeeeeeirieeeeeeeeeeeevenees 20-24
Evaluation of the Accounting for and Disclosure of Identified Related
Party Relationships and TTanSaCtionNS ............cccveieeiiiieeeiiiieeeiiiieeeeiieeeeeeirreeesereeeeseerreeeserseesesenseees 25
WIitten REPIESENTALIONS ...eeieiiviiiiiiiiiieeiitiie e ettt e estreeeesireeeesstreeeeseraeeeesasseeessssseeesssssaeessssssesessssaeeas 26
Communication with Those Charged with GOVEINANCE ...........ccccoevieeeiiiiieeiiiieeeeiieeeerreeeeiree e 27
DOCUIMENTATION ...eiiitiieiiieetiee ettt ettt et ettt e et e ettt e ettt e eateeeabeeesabeeeneeesmseeeasseeenneeeanteeenneeeanseeenes 28
Application and Other Explanatory Material
Responsibilities of the AUAILOT .........iiiieiiieiiiiie et re e e e srre e e e sraeeeennreeeenes Al-A3
Definition of @ Related PArty ........ccoiiiiiiiiiiiiiiie ettt e et e e stree e esnnreeeenes A4-A7
Risk Assessment Procedures and Related ACtiVItIES ........cccovceienieiiiiiiniiiinieeniceieeeeeeee, A8-A28
Identification and Assessment of the Risks of Material Misstatement
Associated with Related Party Relationships and Transactions ...........cccecceeevviiieeeriieeeennnn. A29-A30
Responses to the Risks of Material Misstatement Associated with
Related Party Relationships and TranSactions ............ceeeecuueeeeriiieeeniiiieeeeiieeeeeiiee e e e A31-A45
Evaluation of the Accounting for and Disclosure of Identified Related
Party Relationships and Transactions ............ccceeeeeevieeeeiiiiireeniiieeeeeiieeeeseireeeeesireeeesserseesenenns A46-A47
WIitten REPIESENLAtIONS ....eeeiveviiieiiiiiieiiiiiieeiireeeesireeeesireeeestbeeeestraeesseraeessssraeesssrseesssnees A48-A49
Communication with Those Charged with GOVEIrNance ............cccocvveeeeviiviieeniiieeeeiieeeeireeeeeeveean A50

Page 20/ 64 RELATED PARTIES



ISSAI 1550

ISA 550
ULUSLARARASI DENETIM STANDARDI 550
ILGILI TARAFLAR
(15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan
donemlere ait mali tablolarin denetimleri i¢in gegerlidir)
ICINDEKILER

Paragraf
Giris
Bu ISA NN KAPSAMI 1eiiiiiiiiiiiiiiiee ettt e e e e ettt e e e e e e esabaaeeeeeeasssssssaeeeeeeessssssssneaeaseasanes 1
Mlgili Taraf iliskileri ve Islemlerinin Ntelifi ............cocooveviveeveueeieiieeeeeeeeeeee e 2
Denetcinin SOrumIUIUKIATT ......oooiiiiiiiiieeeec e e eeeeaarea e 3-7
G 1 LT I o | USRS 8
D, N 1T PP PP PPPPPPPPPPPPPPN 9
TANIMIAY ..o e e 10
GereKlilikler
Risk Degerlendirme Prosediirleri ve T1gili Faaliyetler ...............cccccoovvimiuiuererereieieeeeecceeeeeenenn, 11-17
Tlgili Taraf iliskileri ve Islemleriyle Baglantili Onemli Yanlis
Bildirim Risklerinin Tespit Edilmesi ve Degerlendirilmesi .........c..cccceveiiiieiiiiiiiiiiiieeeiieeeene 18-19
llgili Taraf iliskileri ve Islemleriyle Baglantili Onemli Yanls
Bildirim Risklerine Karst Atilacak Adimlar .............ccccooiiiiiiiiiiiiiiiieeeeeeeee 20-24
Tespit Edilmis {lgili Taraf [liskileri ve Islemlerinin Muhasebelestirilmesinin
ve Bunlara Iligkin A¢iklamalarin Degerlendirilmesi ..........cccccoovevvieiiiiiiieiiiiiee e 25
DY AV L 211413111 LS SRS 26
Yonetimden Sorumlu Olanlarla TIetiSTm .........c.oovoiovoioeee oo 27
LB 7S] P 0 14 0T PRSPPI 28
Uygulama ve Aciklayici Diger Materyaller
Denetcinin SorumIUIUKIATT .......ooiiiiiiiiiiiiece e e e e e Al1-A3
T1gili Taraf TANIMI ....cooviiiiiieeeceeceeeeeeeeeee ettt es e ennesenenees A4-AT
Risk Degerlendirme Prosediirleri ve T1gili Faaliyetler ...............cococooveviiiieeeierereeeeeeeeereeens A8-A28
Igili Taraf Iliskileri ve islemleriyle Baglantili Onemli Yanls
Bildirim Risklerinin Tespit Edilmesi ve Degerlendirilmesi.............occveerevniieienniiieeeeniiieeeee A29-A30
flgili Taraf iliskileri ve Islemleriyle Baglantili Onemli Yanls
Bildirim Risklerine Karst Atilacak AdimIar ...............oovviiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeee A31-A45
Tespit Edilmis {lgili Taraf Iliskileri ve Islemlerinin Muhasebelestirilmesinin
ve Bunlara Iliskin A¢iklamalarin Degerlendirilmesi ...........ccccevvveieeiiiieeeiiiiieee e A46-A47
Yazilt BIlAITIMIET ......oeiiiiiiie ettt ettt e ettt e e e e e nnee e A48-A49
Yonetimden Sorumlu Olanlarla TIetiSTm ...........oovoioeooeiieeee e, A50

ILGILI TARAFLAR Sayfa 21/ 64



ISSAI 1550
ISA 550

International Standard on Auditing (ISA) 550, “Related Parties” should be read in the context of ISA
200, “"Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance
with International Standards on Auditing”.
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Uluslararas: Denetim Standardi (ISA) 550 “ilgili Taraflar”, ISA 200 “Bagimsiz Denetcinin Genel
Amaglar1 ve Denetimin Uluslararasi Denetim Standartlarina Uygun Olarak Gergeklestirilmesi” ile
birlikte okunmalidir.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor's responsibilities
relating to related party relationships and transactions in an audit of financial statements.
Specifically, it expands on how ISA 315," ISA 330,> and ISA 240’ are to be applied in
relation to risks of material misstatement associated with related party relationships and
transactions.

Nature of Related Party Relationships and Transactions

2. Many related party transactions are in the normal course of business. In such circumstances,
they may carry no higher risk of material misstatement of the financial statements than
similar transactions with unrelated parties. However, the nature of related party relationships
and transactions may, in some circumstances, give rise to higher risks of material
misstatement of the financial statements than transactions with unrelated parties. For
example:

e Related parties may operate through an extensive and complex range of relationships
and structures, with a corresponding increase in the complexity of related party
transactions.

e Information systems may be ineffective at identifying or summarizing transactions and
outstanding balances between an entity and its related parties.

e Related party transactions may not be conducted under normal market terms and
conditions; for example, some related party transactions may be conducted with no
exchange of consideration.

Responsibilities of the Auditor

3. Because related parties are not independent of each other, many financial reporting
frameworks establish specific accounting and disclosure requirements for related party
relationships, transactions and balances to enable users of the financial statements to
understand their nature and actual or potential effects on the financial statements. Where the
applicable financial reporting framework establishes such requirements, the auditor has a
responsibility to perform audit procedures to identify, assess and respond to the risks of
material misstatement arising from the entity's failure to appropriately account for or disclose
related party relationships, transactions or balances in accordance with the requirements of
the framework.

4. Even if the applicable financial reporting framework establishes minimal or no related party
requirements, the auditor nevertheless needs to obtain an understanding of the entity's related
party relationships and transactions sufficient to be able to conclude whether the financial
statements, insofar as they are affected by those relationships and transactions: (Ref: Para.
Al)

(a) Achieve fair presentation (for fair presentation frameworks); or (Ref: Para. A2)

(b) Are not misleading (for compliance frameworks). (Ref: Para. A3)

! ISA 315, “Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”.
? ISA 330, “The Auditor's Responses to Assessed Risks”.
® ISA 240, “The Auditor's Responsibilities Relating to Fraud in an Audit of Financial Statements”.
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Giris
Bu ISA’min Kapsam
1. Bu Uluslararast Denetim Standardi (ISA), mali tablo denetiminde denetcinin ilgili taraf iliski

ve islemlerine yonelik sorumluluklarini ele alir. Ozellikle ilgili taraf iliski ve islemleriyle
baglantili 6nemli yanhs bildirim riskleri agisindan ISA 315," ISA 330,” ve ISA 240’1n® nasil
uygulanacagini agiklar.

Tlgili Taraf iliskileri ve islemlerinin Niteligi

2. Birgok ilgili taraf islemi, normal is seyri i¢cinde yer alir. Bu gibi durumlarda bu islemlerin
tagidig1 mali tablolarda 6nemli yanlis bildirim olmasi riski, ilgili taraf digindakilerle yapilan
benzer iglemlere kiyasla daha yiiksek degildir. Ancak bazi hallerde ilgili taraf iliski ve
islemlerinin niteligi, mali tablolarda 6nemli yanlig bildirim olmasi risklerinin ilgili taraf
disindakilerle yapilan islemlere kiyasla daha yiiksek olmasma yol agabilir. Ornegin:

e [llgili taraflar, kapsamli ve karmasik iliski ve yapilar yoluyla faaliyet gosterebilir ve bu
da ilgili taraf islemlerinin karmasikligini artirir.

e Bilisim sistemleri, bir kurulus ile ilgili taraflar1 arasindaki islemlerin ve mevcut
bakiyelerin tespit edilmesinde veya 6zetlenmesinde etkisiz olabilir.

e [lgili taraf islemleri, normal piyasa sart ve kosullar1 altinda yiiriitiilmeyebilir; 6rnegin
baz ilgili taraf islemleri bedelsiz gerceklestirilebilir.

Denetcinin Sorumluluklari

3. Ilgili taraflar birbirinden bagimsiz olmadig1 icin mali raporlama ¢ergevelerinin bir¢ogu, ilgili
taraf iliskileri, islemleri ve bakiyeleri i¢in spesifik muhasebe ve agiklama gereklilikleri
belirler. Bunun amaci, mali tablo kullanicilarinin bunlarin niteligini ve mali tablolar
tizerindeki fiili veya olas1 etkilerini anlamasini saglamaktir. Gegerli mali raporlama
gergevesinin bu tiir gereklilikler belirledigi durumlarda denetgi; gercevenin gereklilikleri
uyarinca kurulugsun ilgili taraf iligkileri, islemleri veya bakiyelerini uygun sekilde
muhasebelestirememesi veya aciklayamamasindan kaynaklanan 6nemli yanlig bildirim
risklerini tespit etmek, degerlendirmek ve bunlara karsi islem yapmak iizere denetim
prosediirleri uygulamakla sorumludur.

4. Gegerli mali raporlama cergevesi, ilgili taraf agisindan asgari gereklilikleri belirlese veya
hicbir gereklilik belirlemese bile denet¢i yine de kurulusun ilgili taraf iligki ve islemlerinin
mali tablolar1 etkilemesi nedeniyle s6z konusu iliski ve islemler hakkinda bilgi edinmelidir
ve edindigi bilgi, mali tablolarmn: (Bkz. Parag. Al)

(a) Giivenilir sunum ilkelerine uygun olup olmadig (giivenilir sunum gergeveleri i¢in) veya
(Bkz. Parag. A2)

(b) Yaniltici olup olmadigi (uygunluk cergeveleri i¢in) (Bkz. Parag. A3) konusunda sonuca
varmasina yetmelidir.

' ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamun Tamnmasit Yoluyla Onemli Yanls Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.

? ISA 330, “Etkisi Degerlendirilen Risklere Kargi Denetginin Atacagi Adimlar”.

* ISA 240, “Mali Tablo Denetiminde Denet¢inin Hileyle Ilgili Sorumluluklari”.
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5. In addition, an understanding of the entity's related party relationships and transactions is
relevant to the auditor's evaluation of whether one or more fraud risk factors are present as
required by ISA 240," because fraud may be more easily committed through related parties.

6. Owing to the inherent limitations of an audit, there is an unavoidable risk that some material
misstatements of the financial statements may not be detected, even though the audit is
properly planned and performed in accordance with the ISAs.” In the context of related
parties, the potential effects of inherent limitations on the auditor's ability to detect material
misstatements are greater for such reasons as the following:

e Management may be unaware of the existence of all related party relationships and
transactions, particularly if the applicable financial reporting framework does not
establish related party requirements.

e Related party relationships may present a greater opportunity for collusion, concealment
or manipulation by management.

7. Planning and performing the audit with professional skepticism as required by ISA 200 is
therefore particularly important in this context, given the potential for undisclosed related
party relationships and transactions. The requirements in this ISA are designed to assist the
auditor in identifying and assessing the risks of material misstatement associated with related
party relationships and transactions, and in designing audit procedures to respond to the
assessed risks.

Effective Date

8. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Objective

9. The objectives of the auditor are:

(a) Irrespective of whether the applicable financial reporting framework establishes related
party requirements, to obtain an understanding of related party relationships and
transactions sufficient to be able:

(1) To recognize fraud risk factors, if any, arising from related party relationships and
transactions that are relevant to the identification and assessment of the risks of
material misstatement due to fraud; and

(ii)) To conclude, based on the audit evidence obtained, whether the financial
statements, insofar as they are affected by those relationships and transactions:

a. Achieve fair presentation (for fair presentation frameworks); or
b. Are not misleading (for compliance frameworks); and

(b) In addition, where the applicable financial reporting framework establishes related party
requirements, to obtain sufficient appropriate audit evidence about whether related party
relationships and transactions have been appropriately identified, accounted for and
disclosed in the financial statements in accordance with the framework.

! ISA 240, paragraph 24.

% ISA 200, “Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance with International Standards on
Auditing”, paragraph A52.

* ISA 200, paragraph 15.
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5. Buna ilaveten kurulusun ilgili taraf iliski ve islemleri hakkinda bilgi edinilmesi, denetginin
ISA 240’m" gerektirdigi iizere bir veya daha fazla hile riski faktériiniin var olup olmadig
konusundaki degerlendirmesiyle ilgilidir ¢linkii ilgili taraflar yoluyla hile yapmak ¢ok daha
kolay olabilir.

6. Denetimin yapisal sinirlar1 yiliziinden mali tablolardaki bazi 6nemli yanlis bildirimlerin tespit
edilememesi, denetim uygun planlanmig ve ISA’lara gore yliriitiilmiis olsa bile kaginilmaz
bir risktir.” Tlgili taraflar baglaminda denetginin 6nemli yanhs bildirimleri tespit etme
becerisindeki yapisal sinirlarin muhtemel etkileri, asagidaki gibi sebeplerden dolay1r daha
fazladir:

e Ogzellikle gegerli mali raporlama gergevesinin ilgili taraf gerekliliklerini belirlememesi
halinde idare, ilgili taraf iliski ve islemlerinin tamaminin mevcudiyetinin farkinda
olmayabilir.

o  Ilgili taraf islemleri; idare tarafindan muvazaa, gizleme veya manipiilasyon yapilmasina
yonelik daha fazla firsat sunabilir.

7. Bu nedenle ISA 200’iin* gerektirdigi iizere denetimin mesleki siiphecilikle planlanmas1 ve
yiriitiilmesi, aciklanmamis ilgili taraf iliski ve islemleri olabilecegi i¢in bu baglamda
ozellikle onemlidir. Bu ISA’daki gereklilikler, ilgili taraf iligki ve islemleriyle baglantili
onemli yanlhs bildirim risklerinin tespit edilmesi ve degerlendirilmesi ve etkisi
degerlendirilen risklere karsilik olarak uygulanacak denetim prosediirlerinin tasarlanmasi
konusunda denet¢iye yardime1 olmak i¢in tasarlanmustir.

Yiiriirliik Tarihi

8. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan dénemlere ait mali tablo
denetimleri i¢in gegerlidir.

Amaclar

9. Denetginin amaglar1 sunlardir:

(a) Gegerli mali raporlama ¢ergevesinin ilgili taraf gerekliliklerini belirleyip
belirlemedigine bakmaksizin ilgili taraf iligki ve islemleri hakkinda asagidakileri
yapmaya yetecek kadar bilgi edinmek:

(1) hileden kaynaklanan Onemli yanhs bildirim risklerinin tespit edilmesi ve
degerlendirilmesiyle ilgili olarak varsa ilgili taraf iliski ve islemlerinden
kaynaklanan hile riski faktorlerinin farkina varilmasi ve

(i) ilgili taraf iliski ve islemlerinin mali tablolar1 etkilemesi nedeniyle elde edilen
denetim kanitina dayali olarak mali tablolarin;

a.  Giivenilir sunum yapip yapmadig (giivenilir sunum gergeveleri i¢in) veya
b. Yaniltict olup olmadigi (uygunluk cergeveleri icin) konusunda sonuca
varilmast.
(b) Ayrica gegerli mali raporlama g¢ercevesinin ilgili taraf gerekliliklerini belirledigi
durumlarda ilgili taraf iliski ve islemlerinin tespit, muhasebelestirme ve agiklamasinin

gergeve uyarinca mali tablolarda uygun sekilde yapilip yapilmadigi hakkinda yeterli ve
uygun denetim kanit1 elde edilmesi.

' ISA 240, paragraf 24.

% ISA 200, “Bagimsiz Denet¢inin Genel Amaglar1 ve Denetimin Uluslararast Denetim Standartlarina Uygun Olarak Yiiritilmesi”, paragraf
A52.

* ISA 200, paragraf 15.
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Definitions
10. For purposes of the ISAs, the following terms have the meanings attributed below:

(a) Arm's length transaction — A transaction conducted on such terms and conditions as
between a willing buyer and a willing seller who are unrelated and are acting
independently of each other and pursuing their own best interests.

(b) Related party — A party that is either: (Ref: Para. A4—A7)

(i) A related party as defined in the applicable financial reporting framework; or
(il) Where the applicable financial reporting framework establishes minimal or no
related party requirements:
a. A person or other entity that has control or significant influence, directly or
indirectly through one or more intermediaries, over the reporting entity;
b. Another entity over which the reporting entity has control or significant
influence, directly or indirectly through one or more intermediaries; or
c. Another entity that is under common control with the reporting entity through
having:
i.  Common controlling ownership;
ii. Owners who are close family members; or
iii. Common key management.
However, entities that are under common control by a state (that is, a national,
regional or local government) are not considered related unless they engage in
significant transactions or share resources to a significant extent with one
another.
Requirements

Risk Assessment Procedures and Related Activities

11.

As part of the risk assessment procedures and related activities that ISA 315 and ISA 240
require the auditor to perform during the audit,’ the auditor shall perform the audit
procedures and related activities set out in paragraphs 12—17 to obtain information relevant
to identifying the risks of material misstatement associated with related party relationships
and transactions. (Ref: Para. AS)

Understanding the Entity's Related Party Relationships and Transactions

12.

The engagement team discussion that ISA 315 and ISA 240 require” shall include specific
consideration of the susceptibility of the financial statements to material misstatement due to
fraud or error that could result from the entity's related party relationships and transactions.
(Ref: Para. A9—A10)

' ISA 315, paragraph 5; ISA 240, paragraph 16.
? ISA 315, paragraph 10; ISA 240, paragraph 15.
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Tammlar

10. Bu ISA’nin amagclaria uygun olarak asagidaki terimlere verilen anlamlar sunlardir:

(a) Piyasa kosullarina uygun islem — Birbiriyle iligskisi olmayan, birbirinden bagimsiz
olarak hareket eden ve kendi ¢ikarlarimi diisiinen istekli bir alici ile istekli bir satici
arasinda gerceklestirilen bir islemdir.

(b) Tlgili taraf — (Bkz. Parag. A4—A7)
(i) Gegerli mali raporlama ¢ercevesinde tanimlandigi sekliyle ilgili bir taraftir veya

(1)) Gegerli mali raporlama c¢ergevesinin, ilgili taraf acgisindan asgari gereklilik
ongordiigii veya hicbir gereklilik 6ngérmedigi hallerde:

a. Raporlayici kurulus lizerinde, bir veya daha fazla araci vasitasiyla dogrudan
veya dolayli olarak, kontrol veya dnemli etki sahibi olan bir kisi veya bagka
bir kurulustur;

b. Raporlayict kurulusun, bir veya daha fazla araci vasitasiyla dogrudan veya
dolayli olarak iistiinde kontrol veya onemli etki sahibi oldugu baska bir
kurulustur veya

c. Asagidakilere sahip olmasi nedeniyle, raporlayici kurulusla ortak kontrol
altinda olan baska bir kurulustur:

i.  Miisterek kontrol
ii.  Yakin aile bireyleri olan malikler veya
iii. Ortak kilit yonetim

Fakat devletin (yani ulusal, bolgesel veya yerel idare) kontrolii altinda olan
kuruluslar, birlikte 6nemli islere girismedikleri veya kaynaklar1 6énemli 6lciide
paylasmadiklari siirece ilgili taraf olarak diistiniilmez.

GereKklilikler

Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

11. ISA 315 ve ISA 240 uyarinca denetginin denetim sirasinda uygulamasi gereken risk
degerlendirme prosediirlerinin ve ilgili faaliyetlerin pargasi olarak® denetci, ilgili taraf iliski
ve islemleriyle baglantili 6nemli yanlis bildirim risklerinin tespiti hakkinda bilgi elde etmek
amaciyla 12—17 aras1 paragraflarda ortaya konulan denetim prosediirleri ve ilgili faaliyetleri
uygular. (Bkz. Parag. A8)

Kurulusun Ilgili Taraf lliskileri ve Islemleri Hakkinda Bilgi Edinilmesi

12. ISA 315 ve ISA 240 uyarinca yapilmasi gereken gorev ekibi goriismesi;” mali tablolarm,
kurulusun ilgili taraf iliski ve islemlerinden dogabilecek hata veya hileden kaynaklanan
onemli yanlis bildirime yatkinhiginin 6zellikle degerlendirilmesini igerir. (Bkz. Parag. A9—
A10)

' ISA 315, paragraf 5; ISA 240, paragraf 16.
? ISA 315, paragraf 10; ISA 240, paragraf 15.
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13. The auditor shall inquire of management regarding:

(a) The identity of the entity's related parties, including changes from the prior period; (Ref:
Para. A11-A14)

(b) The nature of the relationships between the entity and these related parties; and

(c) Whether the entity entered into any transactions with these related parties during the
period and, if so, the type and purpose of the transactions.

14. The auditor shall inquire of management and others within the entity, and perform other risk
assessment procedures considered appropriate, to obtain an understanding of the controls, if
any, that management has established to: (Ref: Para. A15-A20)

(a) Identify, account for, and disclose related party relationships and transactions in
accordance with the applicable financial reporting framework;

(b) Authorize and approve significant transactions and arrangements with related parties;
and (Ref: Para. A21)

(c) Authorize and approve significant transactions and arrangements outside the normal
course of business.

Maintaining Alertness for Related Party Information When Reviewing Records or Documents

15. During the audit, the auditor shall remain alert, when inspecting records or documents, for
arrangements or other information that may indicate the existence of related party
relationships or transactions that management has not previously identified or disclosed to
the auditor. (Ref: Para. A22—A23)

In particular, the auditor shall inspect the following for indications of the existence of related
party relationships or transactions that management has not previously identified or disclosed
to the auditor:

(a) Bank and legal confirmations obtained as part of the auditor's procedures;
(b) Minutes of meetings of shareholders and of those charged with governance; and

(c) Such other records or documents as the auditor considers necessary in the circumstances
of the entity.

16. If the auditor identifies significant transactions outside the entity's normal course of business
when performing the audit procedures required by paragraph 15 or through other audit
procedures, the auditor shall inquire of management about: (Ref: Para. A24—A25)

(a) The nature of these transactions; and (Ref: Para. A26)
(b) Whether related parties could be involved. (Ref: Para. A27)

Sharing Related Party Information with the Engagement Team

17. The auditor shall share relevant information obtained about the entity's related parties with
the other members of the engagement team. (Ref: Para. A28)
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13. Denetci, idareden su hususlarla ilgili bilgi alir:

(a) Onceki donemden bu yana meydana gelen degisiklikler dahil olmak iizere kurulusun
ilgili taraflarinin kimligi, (Bkz. Parag. A11-A14)

(b) Kurulus ve ilgili taraflar arasi iligkilerin niteligi ve

(¢) Kurulusun dénem icinde bu ilgili taraflarla herhangi bir islem yapip yapmadigi ve
yaptiysa bu islemlerin tiirii ve amact.

14. Denetc¢i; idarenin,

(a) gecerli mali raporlama cergevesi uyarinca ilgili taraf iliski ve islemlerini tespit etmek,
muhasebelestirmek ve agiklamak,

(b) ilgili taraflarla 6nemli islemleri ve diizenlemeleri yetkilendirmek ve onaylamak ve (Bkz.
Parag. A21)

(c) normal is seyri digindaki Onemli iglemleri ve diizenlemeleri yetkilendirmek ve
onaylamak

icin olusturdugu kontroller varsa bunlar hakkinda bilgi edinmek amaciyla idareden ve
kurulus bilinyesindeki diger kisilerden bilgi alir ve uygun goriilen diger risk degerlendirme
prosediirlerini uygular: (Bkz. Parag. A15-A20)

Kayit ve Belgeleri Gozden Gegirirken Ilgili Taraf Bilgisine Karsi Tetikte Olunmast

15. Denetim sirasinda denetci, kayit veya belgeleri tetkik ederken idarenin Onceden tespit
etmedigi veya denet¢iye agiklamadig ilgili taraf iliski veya iglemlerinin mevcudiyetine isaret
edebilecek diizenlemelere veya diger bilgilere karsi tetikte olur. (Bkz. Parag. A22-A23)

Denetg¢i, 6zellikle idarenin 6nceden tespit etmedigi veya denetciye aciklamadig ilgili taraf
iligki veya iglemlerinin mevcudiyetine yonelik isaretler i¢in asagidakileri tetkik eder:

(a) Denet¢inin prosediirlerinin pargasi olarak elde edilen banka teyitleri ve yasal teyitler,
(b) Hissedarlar ile yonetimden sorumlu olanlarin toplantilarinin tutanaklari ve
(c) Kurulusa iligkin kosullar altinda denetginin gerekli gordiigi diger kayitlar veya belgeler.

16. 15. paragrafin Ongdrdiigli denetim prosediirlerini veya baska denetim prosedirlerini
uygularken kurulusun normal ig seyri diginda 6nemli iglemler tespit etmesi halinde denetgi,
asagidaki hususlar hakkinda idareden bilgi alir: (Bkz. Parag. A24-A25)

(a) Buislemlerin niteligi ve (Bkz. Parag. A26)
(b) Tlgili taraflarin dahil olup olmadig1. (Bkz. Parag. A27)

Ilgili Taraf Bilgisinin Gérev Ekibiyle Paylasilmast

17. Denet¢i, kurulusun ilgili taraflar1 hakkinda elde edilen ilgili bilgileri gérev ekibinin diger
iiyeleriyle paylasir. (Bkz. Parag. A28)
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Identification and Assessment of the Risks of Material Misstatement Associated with Related
Party Relationships and Transactions

18. In meeting the ISA 315 requirement to identify and assess the risks of material
misstatement,” the auditor shall identify and assess the risks of material misstatement
associated with related party relationships and transactions and determine whether any of
those risks are significant risks. In making this determination, the auditor shall treat
identified significant related party transactions outside the entity's normal course of business
as giving rise to significant risks.

19. If the auditor identifies fraud risk factors (including circumstances relating to the existence
of a related party with dominant influence) when performing the risk assessment procedures
and related activities in connection with related parties, the auditor shall consider such
information when identifying and assessing the risks of material misstatement due to fraud in
accordance with ISA 240. (Ref: Para. A6 and A29-A30)

Responses to the Risks of Material Misstatement Associated with Related Party Relationships
and Transactions

20. As part of the ISA 330 requirement that the auditor respond to assessed risks,” the auditor
designs and performs further audit procedures to obtain sufficient appropriate audit evidence
about the assessed risks of material misstatement associated with related party relationships
and transactions. These audit procedures shall include those required by paragraphs 21-24.
(Ref: Para. A31-A34)

Identification of Previously Unidentified or Undisclosed Related Parties or Significant Related Party
Transactions

21. If the auditor identifies arrangements or information that suggests the existence of related
party relationships or transactions that management has not previously identified or disclosed
to the auditor, the auditor shall determine whether the underlying circumstances confirm the
existence of those relationships or transactions.

22. If the auditor identifies related parties or significant related party transactions that
management has not previously identified or disclosed to the auditor, the auditor shall:

(a) Promptly communicate the relevant information to the other members of the
engagement team; (Ref: Para. A35)

(b) Where the applicable financial reporting framework establishes related party
requirements:

(1) Request management to identify all transactions with the newly identified related
parties for the auditor's further evaluation; and

(il)) Inquire as to why the entity's controls over related party relationships and
transactions failed to enable the identification or disclosure of the related party
relationships or transactions;

(c) Perform appropriate substantive audit procedures relating to such newly identified
related parties or significant related party transactions; (Ref: Para. A36)

(d) Reconsider the risk that other related parties or significant related party transactions
may exist that management has not previously identified or disclosed to the auditor, and
perform additional audit procedures as necessary; and

' ISA 315, paragraph 25.
®> ISA 330, paragraphs 5-6.
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Tlgili Taraf iliskileri ve islemleriyle Baglantih Onemli Yanhs Bildirim Risklerinin Tespit
Edilmesi ve Degerlendirilmesi
18. Denet¢i, ISA 315’in Ongérdiigli onemli yanlis bildirim risklerini tespit etme ve

degerlendirme gerekliligini yerine getirirken® ilgili taraf iliski ve islemleriyle baglantili
onemli yanlis bildirim risklerini tespit ederek degerlendirir ve bu risklerden herhangi birinin
kayda deger risk olup olmadigina karar verir. Bu karar1 verirken denetci; kurulusun normal is
seyri disinda belirlenen 6nemli ilgili taraf islemlerini, kayda deger risklere yol agan iglemler
olarak degerlendirir.

19. Denetci, ilgili taraflarla baglantili olarak risk degerlendirme prosediirleri ve ilgili faaliyetleri
uygularken hile riski faktorleri tespit ederse (hakim etkiye sahip bir ilgili tarafin
mevcudiyetine iligkin kosullar dahil olmak iizere) ISA 240 uyarinca hileden kaynaklanan
o6nemli yanlis bildirim risklerini tespit ederken ve degerlendirirken bu bilgileri dikkate alir.
(Bkz. Parag. A6 ve A29-A30)

Tlgili Taraf iliskileri ve islemleriyle Baglantih Onemli Yanhs Bildirim Risklerine Kars1 Atilacak
Adimlar

20. ISA 330 uyarinca denetginin etkisi degerlendirilen risklere yanit verme gerekliliginin pargasi
olarak’ denetci, ilgili taraf iliski ve islemleriyle baglantili olan ve etkisi degerlendirilen
o6nemli yanlis bildirim riskleri hakkinda yeterli ve uygun denetim kanit1 elde etmek amaciyla
ilave denetim prosediirleri tasarlar ve uygular. Bu denetim prosediirleri, 21-24 arasi
paragraflarin 6ngordiigii prosediirleri de kapsar. (Bkz. Parag. A31-A34)

Onceden Tespit Edilmemis veya Ac¢tklanmamus Ilgili Taraflarin veya Onemli Ilgili Taraf Islemlerinin
Tespit Edilmesi

21. Denetgi, idarenin dnceden tespit etmedigi veya denetciye agiklamadig ilgili taraf iliski veya
islemlerinin varligia isaret edebilecek diizenlemeler veya bilgiler tespit ederse mevcut
kosullarin bu iligki veya islemlerin varligini teyit edip etmedigine karar verir.

22. Denetg¢i, idarenin 6nceden tespit etmedigi veya denetciye aciklamadig ilgili taraflar veya
onemli ilgili taraf islemleri tespit ederse:

(a) Soz konusu bilgiyi derhal gorev ekibinin diger {iyelerine bildirir. (Bkz. Parag. A35)
(b) Gegerli mali raporlama ¢ergevesinin ilgili taraf gerekliliklerini belirledigi durumlarda:

(1) denetcinin ilave degerlendirme yapmast i¢in idareden, yeni tespit edilmis ilgili
taraflarla yaptig1 tiim islemleri belirlemesini talep eder ve
(il) kurulusun ilgili taraf iliski ve islemleri {izerindeki kontrollerinin, bu ilgili taraf
iligki veya islemlerini neden tespit edemedigini veya acgiklamadigini sorgular.
(c) Bu gibi yeni tespit edilmis ilgili taraflar veya onemli ilgili taraf islemleriyle ilgili uygun
maddi dogrulama prosediirlerini uygular. (Bkz. Parag. A36)
(d) Idarenin dnceden tespit etmedigi veya denetciye agiklamadig: baska ilgili taraflar veya

onemli ilgili taraf islemlerinin mevcut olabilmesi riskini yeniden degerlendirir ve
gerekirse ilave denetim prosediirleri uygular.

! ISA 315, paragraf 25.
® ISA 330, paragraf 5-6.
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(e) If the non-disclosure by management appears intentional (and therefore indicative of a
risk of material misstatement due to fraud), evaluate the implications for the audit. (Ref:
Para. A37)

Identified Significant Related Party Transactions outside the Entity's Normal Course of Business
23. For identified significant related party transactions outside the entity's normal course of
business, the auditor shall:

(a) Inspect the underlying contracts or agreements, if any, and evaluate whether:

(i) The business rationale (or lack thereof) of the transactions suggests that they may
have been entered into to engage in fraudulent financial reporting or to conceal
misappropriation of assets;' (Ref: Para. A38—A39)

(i) The terms of the transactions are consistent with management's explanations; and

(iii) The transactions have been appropriately accounted for and disclosed in
accordance with the applicable financial reporting framework; and

(b) Obtain audit evidence that the transactions have been appropriately authorized and
approved. (Ref: Para. A40-A41)

Assertions That Related Party Transactions Were Conducted on Terms Equivalent to Those Prevailing
in an Arm's Length Transaction

24, If management has made an assertion in the financial statements to the effect that a related
party transaction was conducted on terms equivalent to those prevailing in an arm's length
transaction, the auditor shall obtain sufficient appropriate audit evidence about the assertion.
(Ref: Para. A42—-A45)

Evaluation of the Accounting for and Disclosure of Identified Related Party Relationships and
Transactions

25. In forming an opinion on the financial statements in accordance with ISA 700, the auditor
shall evaluate: (Ref: Para. A46)

(a) Whether the identified related party relationships and transactions have been
appropriately accounted for and disclosed in accordance with the applicable financial
reporting framework; and (Ref: Para. A47)

(b) Whether the effects of the related party relationships and transactions:

(i) Prevent the financial statements from achieving fair presentation (for fair
presentation frameworks); or

(i) Cause the financial statements to be misleading (for compliance frameworks).

Written Representations

26. Where the applicable financial reporting framework establishes related party requirements,
the auditor shall obtain written representations from management and, where appropriate,
those charged with governance that: (Ref: Para. A48—A49)

(a) They have disclosed to the auditor the identity of the entity's related parties and all the
related party relationships and transactions of which they are aware; and

' ISA 240, paragraph 32(c).
? ISA 700, “Forming an Opinion and Reporting on Financial Statements”, paragraphs 10-15.
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(e) Idarenin agiklama yapmamas1 kasti goriiniiyorsa (ve dolayisiyla hileden kaynaklanan
O6nemli yanlis bildirim riskine isaret ediyorsa) bunun denetime yonelik etkilerini
degerlendirir. (Bkz. Parag. A37)

Kurulusun Normal Is Seyri Disinda Belirlenen Onemli Ilgili Taraf Islemleri
23. Kurulusun normal is seyri disinda belirlenen 6nemli ilgili taraf islemleri icin denetci
asagidakileri yapar:
(a) Varsa islemlerin temelini olusturan s6zlesmeleri veya anlasmalar1 tetkik eder ve:

(i) Islemlerin ticari gerekcesinin (veya ticari gerekge olmamasinin), bu islemlerin,
hileli mali raporlama yapmak veya varliklarin kétilye kullanimini gizlemek igin
yapilmis olabilecegi anlamina gelip gelmedigini,* (Bkz. Parag. A38—-A39)

(ii) Islemlerin sartlarinin, idarenin agiklamalartyla tutarl olup olmadigini ve

(iii) Islemlerin gecerli mali raporlama cercevesi uyarmca uygun sekilde
muhasebelestirilip muhasebelestirilmedigini  ve ac¢iklanip agiklanmadigini
degerlendirir.

(b) Islemlerin uygun sekilde yetkilendirildigi ve onaylandig: konusunda denetim kanit1 elde
eder. (Bkz. Parag. A40-A41)

Igili Taraf Islemlerinin Piyasa Kosullarina Uygun Islemlerde Gegerli Olan Sartlara Denk Sartlarda
Yiiriitiildiigiine Dair Beyanlar

24, Idarenin mali tablolarda bir ilgili taraf isleminin, piyasa kosullarina uygun bir islemde gecerli
olan sartlara denk sartlarda yiiriitiildiigiine dair beyanda bulunmas1 halinde denetci, bu beyan
hakkinda yeterli ve uygun denetim kanit1 elde eder. (Bkz. Parag. A42—A45)

Tespit Edilmis Tlgili Taraf iliskileri ve islemlerinin Muhasebelestirilmesinin ve Bunlara iliskin
Aciklamalarin Degerlendirilmesi

25. ISA 700 uyarinca mali tablolar hakkinda gériis olustururken’ denetci, (Bkz. Parag. A46)

(a) Tespit edilmis ilgili taraf iligki ve islemlerinin, gegerli mali raporlama g¢ergevesi
uyarinca uygun sekilde muhasebelestirilip muhasebelestirilmedigi ve agiklanip
aciklanmadigim (Bkz. Parag. A47)

(b) Ilgili taraf iliski ve islemlerinin etkilerinin,

(1) Mali tablolarda giivenilir sunum yapilmasini1 engelleyip engellemedigini (glivenilir
sunum cercgeveleri i¢in) veya

(il)) Mali tablolarin yaniltici olmasina yol ac¢ip agmadigim (uygunluk cerceveleri igin)

degerlendirir.
Yazh Bildirimler
26. Gegerli mali raporlama c¢ercevesinin ilgili taraf gerekliliklerini belirledigi durumlarda
denet¢i, idareden ve uygun olan hallerde yonetimden sorumlu olanlardan: (Bkz. Parag. A48—

A49)

(a) kurulusun ilgili taraflarinmn kimligi ve tiim ilgili taraf iliski ve islemleri hakkinda
bildiklerini denet¢iye agikladiklarma ve

' ISA 240, paragraf 32(c).
% ISA 700, “Mali Tablolara iliskin Gériis Olusturma ve Raporlama” paragraf 10-15.
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(b) They have appropriately accounted for and disclosed such relationships and transactions
in accordance with the requirements of the framework.

Communication with Those Charged with Governance

217. Unless all of those charged with governance are involved in managing the entity," the auditor
shall communicate with those charged with governance significant matters arising during the
audit in connection with the entity's related parties. (Ref: Para. A50)

Documentation

28. The auditor shall include in the audit documentation the names of the identified related
parties and the nature of the related party relationships.’

k%

Application and Other Explanatory Material

Responsibilities of the Auditor

Financial Reporting Frameworks That Establish Minimal Related Party Requirements (Ref: Para. 4)

Al. An applicable financial reporting framework that establishes minimal related party
requirements is one that defines the meaning of a related party but that definition has a
substantially narrower scope than the definition set out in paragraph 10(b)(ii) of this ISA, so
that a requirement in the framework to disclose related party relationships and transactions
would apply to substantially fewer related party relationships and transactions.

Fuair Presentation Frameworks (Ref: Para. 4(a))

A2. In the context of a fair presentation framework,’ related party relationships and transactions
may cause the financial statements to fail to achieve fair presentation if, for example, the
economic reality of such relationships and transactions is not appropriately reflected in the
financial statements. For instance, fair presentation may not be achieved if the sale of a
property by the entity to a controlling shareholder at a price above or below fair market value
has been accounted for as a transaction involving a profit or loss for the entity when it may
constitute a contribution or return of capital or the payment of a dividend.

' ISA 260, “Communication with Those Charged with Governance”, paragraph 13.
? ISA 230, “Audit Documentation”, paragraphs 8-11, and paragraph A6.
* ISA 200, paragraph 13(a), defines the meaning of fair presentation and compliance frameworks.
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(b) bu tir iliski ve islemleri, c¢ergevenin gereklilikleri uyarinca uygun sekilde
muhasebelestirerek acikladiklarina

dair yazili bildirimler alir.

Yonetimden Sorumlu Olanlarla iletisim

27. Yonetimden sorumlu olanlarim tiimiiniin kurulusun idaresinde yer almamas1 halinde' denetgi,
kurulusun ilgili taraflariyla baglantili olarak denetim sirasinda ortaya c¢ikan kayda deger
hususlar1 yonetimden sorumlu olanlara bildirir. (Bkz. Parag. A50)

Belgelendirme

28. Denetci, denetim belgelerinde tespit edilen ilgili taraf adlarma ve ilgili taraf iligkilerinin
niteligine yer verir.’

b2

Uygulama ve Aciklayici Diger Materyaller

Denetcinin Sorumluluklari

Asgari llgili Taraf Gerekliliklerini Belirleyen Mali Raporlama Cerceveleri (Bkz. Parag. 4)

Al. Asgari ilgili taraf gerekliliklerini belirleyen gegerli mali raporlama gercevesi, ilgili tarafin
manasini tanimlayan bir gergevedir ancak bu tammmin kapsami, bu ISA’nin 10(b)(ii)
paragrafinda ortaya konan tanimdan ¢ok daha dardir. Dolayisiyla gercevedeki ilgili taraf
iligki ve islemlerini agiklama gerekliligi, cok daha az sayida ilgili taraf iligki ve islemleri igin
gegerli olacaktir.

Giivenilir Sunum Cergeveleri (Bkz. Parag. 4(a))

A2. Giivenilir sunum gercevesi baglaminda® ilgili taraf iliski ve islemleri, bu tiir iliski ve
islemlerin ekonomik gercekliginin mali tablolarda uygun sekilde yansitilmamasi 6rneginde
oldugu gibi mali tablolarn giivenilir sunum yapamamasima yol agabilir. Ornegin, bir mal,
piyasa degerinin lizerinde veya altinda bir fiyattan kontrol giicii olan ortaga satilabilir. S6z
konusu islemin kurulus acisindan bir sermaye katkis1 veya dagitimi veya bir temettii 6demesi
olarak degerlendirilmesi gerekirken, kar veya =zarar iceren bir islem olarak
mubhasebelestirilmis olmas1 durumunda, gilivenilir sunum gerceklesmeyebilir.

' ISA 260, “Yénetimden Sorumlu Olanlarla fletisim”, paragraf 13.
% ISA 230, “Denetimin Belgelendirilmesi”, paragraf 8-11 ve paragraf A6.
* ISA 200, paragraf 13(a), giivenilir sunum ve uygunluk cergevelerinin anlamini tanimlar.
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Compliance Frameworks (Ref: Para. 4(b))

A3. In the context of a compliance framework, whether related party relationships and
transactions cause the financial statements to be misleading as discussed in ISA 700 depends
upon the particular circumstances of the engagement. For example, even if non-disclosure of
related party transactions in the financial statements is in compliance with the framework
and applicable law or regulation, the financial statements could be misleading if the entity
derives a very substantial portion of its revenue from transactions with related parties, and
that fact is not disclosed. However, it will be extremely rare for the auditor to consider
financial statements that are prepared and presented in accordance with a compliance
framework to be misleading if in accordance with ISA 210" the auditor determined that the
framework is acceptable.’

Definition of a Related Party (Ref: Para. 10(b))

A4.  Many financial reporting frameworks discuss the concepts of control and significant
influence. Although they may discuss these concepts using different terms, they generally
explain that:

(a) Control is the power to govern the financial and operating policies of an entity so as to
obtain benefits from its activities; and

(b) Significant influence (which may be gained by share ownership, statute or agreement) is
the power to participate in the financial and operating policy decisions of an entity, but
is not control over those policies.

AS. The existence of the following relationships may indicate the presence of control or
significant influence:

(a) Direct or indirect equity holdings or other financial interests in the entity.

(b) The entity's holdings of direct or indirect equity or other financial interests in other
entities.

(c¢) Being part of those charged with governance or key management (that is, those
members of management who have the authority and responsibility for planning,
directing and controlling the activities of the entity).

(d) Being a close family member of any person referred to in subparagraph (c).
(e) Having a significant business relationship with any person referred to in subparagraph
(©).

Related Parties with Dominant Influence

A6.  Related parties, by virtue of their ability to exert control or significant influence, may be in a
position to exert dominant influence over the entity or its management. Consideration of
such behavior is relevant when identifying and assessing the risks of material misstatement
due to fraud, as further explained in paragraphs A29-A30.

' ISA 210, “Agreeing the Terms of Audit Engagements”, paragraph 6(a).
® ISA 700, paragraph A12.
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Uygunluk Cergeveleri (Bkz. Parag. 4(b))

A3.  Uygunluk cer¢evesi baglaminda ilgili taraf iliski ve islemlerinin ISA 700’de belirtildigi gibi
mali tablolarin yaniltici olmasina yol agip agmamasi, gorevin kendine mahsus kosullarina
bagldir. Ornegin ilgili taraf islemlerinin mali tablolarda agiklanmamasi gerceveye ve gecerli
yasal ve idari diizenlemelere uygun olsa bile eger kurulus, gelirinin biiyiik kismini ilgili
taraflarla yapilan islemlerden elde ediyorsa ve bu durum agiklanmadiysa mali tablolar,
yaniltici olabilir. Ancak ISA 210" uyarinca denetginin uygunluk cerg¢evesinin kabul edilebilir
olduguna karar vermesi halinde denet¢inin bu uygunluk cergcevesine gore hazirlanmis ve
sunulmusg olan mali tablolarin yaniltici oldugunu diisiinmesi, son derece nadir bir durum
olacaktir.?

Tlgili Taraf Tamm (Bkz. Parag. 10(b))

A4.  Birgok mali raporlama ¢ergevesi, kontrol ve énemli etki kavramlarmi ele alir. S6z konusu
kavramlar1 farkli terimler kullanarak ele alabilmelerine karsin bu cergeveler, genellikle
asagidakileri aciklar:

(a) Kontrol, bir kurulugun faaliyetlerinden fayda elde etmek amaciyla bu kurulusun mali ve
isletme politikalarmi yonetme giiciidiir ve

(b) Onemli etki (pay sahipligi, kanun veya anlagsma yoluyla kazamlmis olabilir), bir
kurulugun mali ve isletme politikalarma yonelik kararlara katilma giiciidiir ancak bu
politikalar1 kontrol anlamina gelmez.

AS5.  Asagidaki iliskilerin mevcudiyeti, kontroliin veya 6nemli etkinin varliina isaret edebilir:
(a) Kurulustaki dogrudan veya dolayli 6zkaynak pay1 veya diger mali ¢ikarlar.

(b) Kurulusun diger kuruluslardaki dogrudan veya dolayli 6zkaynak pay1 veya diger mali
c¢ikarlar.

(¢) Yonetimden sorumlu olanlardan biri veya kilit yonetimin bir parcast olmak (yani
idarenin, kurulusun faaliyetlerinin planlanmasi, ydnetilmesi ve kontrol edilmesine
yonelik yetki ve sorumluluga sahip iiyelerinden olmak).

(d) (c) alt paragrafinda adi gegenlerden birinin yakin aile bireyi olmak.

(e) (c) alt paragrafinda adi gegenlerden biriyle 6nemli is iligkisi igerisinde olmak.
Hdékim Etkiye Sahip Ilgili Taraflar

A6. llgili taraflar, kontrol veya énemli etkide bulunma giiciine sahip olduklar i¢in kurulus veya
kurulugun idaresi {izerinde hakim etkiye sahip bir konumda olabilirler. A29-A30
paragraflarinda ayrintili sekilde agiklandig iizere hileden kaynaklanan 6nemli yanlis bildirim
risklerini tespit ederken ve degerlendirirken bu tiir bir davranisin dikkate alinmasi yerindedir.

' ISA 210, “Denetim Gorevlerinin Sartlarina Karar Verilmesi”, paragraf 6(a).
% ISA 700, paragraf A12.
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Special-Purpose Entities as Related Parties

AT. In some circumstances, a special-purpose entity' may be a related party of the entity because
the entity may in substance control it, even if the entity owns little or none of the special-
purpose entity's equity.

Risk Assessment Procedures and Related Activities

Risks of Material Misstatement Associated with Related Party Relationships and Transactions (Ref:
Para. 11)

Considerations Specific to Public Sector Entities

AS. The public sector auditor's responsibilities regarding related party relationships and
transactions may be affected by the audit mandate, or by obligations on public sector entities
arising from law, regulation or other authority. Consequently, the public sector auditor's
responsibilities may not be limited to addressing the risks of material misstatement
associated with related party relationships and transactions, but may also include a broader
responsibility to address the risks of non-compliance with law, regulation and other authority
governing public sector bodies that lay down specific requirements in the conduct of
business with related parties. Further, the public sector auditor may need to have regard to
public sector financial reporting requirements for related party relationships and transactions
that may differ from those in the private sector.

Understanding the Entity's Related Party Relationships and Transactions
Discussion among the Engagement Team (Ref: Para. 12)

AO9. Matters that may be addressed in the discussion among the engagement team include:

e The nature and extent of the entity's relationships and transactions with related parties
(using, for example, the auditor's record of identified related parties updated after each
audit).

e  An emphasis on the importance of maintaining professional skepticism throughout the
audit regarding the potential for material misstatement associated with related party
relationships and transactions.

e  The circumstances or conditions of the entity that may indicate the existence of related
party relationships or transactions that management has not identified or disclosed to the
auditor (for example, a complex organizational structure, use of special-purpose entities
for off-balance sheet transactions, or an inadequate information system).

e The records or documents that may indicate the existence of related party relationships
or transactions.

e The importance that management and those charged with governance attach to the
identification, appropriate accounting for, and disclosure of related party relationships
and transactions (if the applicable financial reporting framework establishes related
party requirements), and the related risk of management override of relevant controls.

A10. In addition, the discussion in the context of fraud may include specific consideration of how
related parties may be involved in fraud. For example:

e How special-purpose entities controlled by management might be used to facilitate
earnings management.

! ISA 315, paragraphs A26-A27, provides guidance regarding the nature of a special-purpose entity.
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Ilgili Taraf Olarak Ozel Amach Kuruluslar

AT. Bazi durumlarda 6zel amagli bir kurulus,’ kurulusun ilgili tarafi olabilir ¢iinkii kurulus, 6zel
amach kurulusun 6zkaynaklarinin ¢ok azina sahip olsa veya bunlara hi¢ sahip olmasa bile
esasen O0zel amagh kurulusu kontrol edebilir.

Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

Igili Taraf Hiskileri ve Islemleriyle Baglantili Onemli Yanls Bildirim Riskleri (Bkz. Parag. 11)
Kamu Kurumlarina Ozgii Hususlar

A8.  Kamu sektorii denetgisinin ilgili taraf iligki ve iglemleriyle baglantili sorumluluklari, denetim
gorev ve yetkisinden veya kamu kurumlarmin kanun, yonetmelik veya diger yasal ve idari
diizenlemelerden kaynaklanan yiikiimliiliiklerinden etkilenebilir. Sonu¢ olarak kamu sektorii
denetgisinin sorumluluklari, ilgili taraf iliski ve islemleriyle baglantili 6nemli yanlis bildirim
risklerinin ele alinmasiyla sinirli olmayabilir. Bu sorumluluklar; kamu kurumlarmi
yonlendiren ve ilgili taraflarla isin yiiriitiilmesine yonelik belirli gereklilikleri ortaya koyan
kanun, yonetmelik veya diger yasal ve idari diizenlemelere uygunsuzluk risklerini ele almaya
yonelik daha genel bir sorumlulugu da icerebilir. Buna ilaveten kamu sektorii denetgisinin,
ilgili taraf iliski ve islemleri i¢in 6zel sektdrdekinden farkli olabilecek kamu sektorii mali
raporlama gerekliliklerini dikkate almas1 gerekebilir.

Kurulusun Ilgili Taraf Iliskileri ve Islemleri Hakkinda Bilgi Edinilmesi
Gorev Ekibi Biinyesindeki Tartisma (Bkz. Parag. 12)

A9. Gorev ekibi biinyesindeki tartismada ele alinabilecek konular arasinda sunlar sayilabilir:

e  Kurulusun ilgili taraflarla iliski ve igslemlerinin niteligi ve kapsami (6rnegin denetgilerin,
tespit edilen ilgili taraflara dair her denetimden sonra gilincellenen kayitlarinin
kullanilmasi).

e Denetim siiresince, ilgili taraf iligki ve islemleriyle baglantili 6nemli yanlis bildirim
potansiyeli hakkinda mesleki siipheciligin muhafaza edilmesinin 6neminin
vurgulanmasi.

e  Kurulusun, idarenin tespit etmedigi veya denet¢iye agiklamadig: ilgili taraf iliski veya
islemleri olduguna isaret edebilecek durum ve kosullar1 (6rnegin karmagik bir orgiitsel
yapi, bilanco dis1 islemler icin 6zel amagh kuruluslarin kullanilmasi veya yetersiz bir
biligim sistemi).

e [lgili taraf iliski veya islemlerinin mevcudiyetine isaret edebilecek kayit veya belgeler.

e (Gegerli mali raporlama ¢ergevesinin ilgili taraf gerekliliklerini ortaya koymas1 halinde)
Idare ve yonetimden sorumlu olanlarm ilgili taraf iliski ve islemlerinin tespit edilmesi,
uygun sekilde muhasebelestirilmesi ve agiklanmasina verdigi 6nem ve ilgili kontrollerin
idare tarafindan gecersiz kilinmasina yonelik risk.

Al0. Buna ilave olarak hile baglamindaki tartigma, ilgili taraflarin hileye nasil karigms
olabilecegine dair belirli hususlari i¢erebilir. Ornegin:

e  Idarenin kontrol ettigi 6zel amaglh kuruluslarin, kazang yonetimini kolaylastirmak icin
nasil kullanilabilecegi.

' ISA 315, paragraf A26-A27, 6zel amagh kuruluslarin niteligiyle ilgili rehberlik saglar.
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e  How transactions between the entity and a known business partner of a key member of
management could be arranged to facilitate misappropriation of the entity's assets.

The Identity of the Entity's Related Parties (Ref: Para. 13(a))

All. Where the applicable financial reporting framework establishes related party requirements,
information regarding the identity of the entity's related parties is likely to be readily
available to management because the entity's information systems will need to record,
process and summarize related party relationships and transactions to enable the entity to
meet the accounting and disclosure requirements of the framework. Management is therefore
likely to have a comprehensive list of related parties and changes from the prior period. For
recurring engagements, making the inquiries provides a basis for comparing the information
supplied by management with the auditor's record of related parties noted in previous audits.

Al2. However, where the framework does not establish related party requirements, the entity may
not have such information systems in place. Under such circumstances, it is possible that
management may not be aware of the existence of all related parties. Nevertheless, the
requirement to make the inquiries specified by paragraph 13 still applies because
management may be aware of parties that meet the related party definition set out in this
ISA. In such a case, however, the auditor's inquiries regarding the identity of the entity's
related parties are likely to form part of the auditor's risk assessment procedures and related
activities performed in accordance with ISA 315 to obtain information regarding:

e  The entity's ownership and governance structures;
e  The types of investments that the entity is making and plans to make; and
e  The way the entity is structured and how it is financed.

In the particular case of common control relationships, as management is more likely to be
aware of such relationships if they have economic significance to the entity, the auditor's
inquiries are likely to be more effective if they are focused on whether parties with which the
entity engages in significant transactions, or shares resources to a significant degree, are
related parties.

Al13. In the context of a group audit, ISA 600 requires the group engagement team to provide each
component auditor with a list of related parties prepared by group management and any other
related parties of which the group engagement team is aware." Where the entity is a
component within a group, this information provides a useful basis for the auditor's inquiries
of management regarding the identity of the entity's related parties.

Al4. The auditor may also obtain some information regarding the identity of the entity's related
parties through inquiries of management during the engagement acceptance or continuance
process.

The Entity's Controls over Related Party Relationships and Transactions (Ref: Para. 14)

Al5. Others within the entity are those considered likely to have knowledge of the entity's related
party relationships and transactions, and the entity's controls over such relationships and
transactions. These may include, to the extent that they do not form part of management:

e Those charged with governance;

e Personnel in a position to initiate, process, or record transactions that are both
significant and outside the entity's normal course of business, and those who supervise
or monitor such personnel;

' ISA 600, “Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)”, paragraph 40(e).
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e Kilit bir yoneticinin bilinen bir is ortagi ile kurulus arasindaki islemlerin, kurulus
varliklarinin kétiiye kullanilmasini kolaylastiracak sekilde nasil diizenlenebilecegi.

Kurulusun Ilgili Taraflarmin Kimligi (Bkz. Parag. 13(a))

All. Gegerli mali raporlama ¢ercevesinin ilgili taraf gerekliliklerini belirledigi durumlarda
kurulusun ilgili taraflarnin kimligine dair bilgiyi idarenin kolayca elde etmesi kuvvetle
muhtemeldir. Ciinkii kurulusa ait bilisim sistemleri; kurulusun, cercevenin muhasebe ve
aciklama gerekliliklerini yerine getirmesini saglamak amaciyla, ilgili taraf iliski ve
islemlerini kaydetmek, islemek ve Ozetlemek zorundadir. Bu nedenle idarenin, ilgili
taraflarmn detayli listesine ve Onceki donemlerdeki degisikliklere sahip olmasi kuvvetle
muhtemeldir. Yinelenen gorevlerde bilgi alinmasi, idarenin verdigi bilgilerin 6nceki
denetimlerde denetcinin ilgili taraflara dair tuttugu kayitlarla kiyaslanmasi i¢in temel saglar.

Al2. Fakat gergevenin ilgili taraf gerekliliklerini belirlemedigi durumlarda kurulusta bu tiir bilisim
sistemleri olmayabilir. Bu kosullar altinda idarenin, ilgili taraflarin hepsinin mevcudiyetinin
farkinda olmamasi miimkiindiir. Bununla birlikte 13. paragrafin belirledigi bilgi alma
gerekliligi hala gecerlidir ¢linkii idare, bu ISA’da ortaya konan ilgili taraf tanimim karsilayan
taraflarin farkinda olabilir. Ancak boyle bir durumda kurulugun ilgili taraflarmin kimligine
iliskin denet¢inin yaptig1 sorgulama;

e  Kurulusun miilkiyet ve yonetim yapilari,
e  Kurulugun yapmakta oldugu ve yapmay1 planladig1 yatirimlarin tiirleri ve

e  Kurulusun nasil yapilandirildigi ve nasil finanse edildigi

konusunda bilgi edinmek amaciyla ISA 315 uyarinca denetcinin gerceklestirdigi risk
degerlendirme prosediirleri ve ilgili faaliyetlerin parcasi haline gelebilir.

Ortak kontrol iligkilerinin bulunmas1 durumunda, bu iligkiler kurulus agisindan ekonomik bir
Ooneme sahipse, idarenin bu iligkilerden haberdar olmasi daha muhtemeldir. Bu durumda
denet¢inin yapacag sorgulamalar, kurulusun 6nemli islemler gerceklestirdigi veya onemli
o6l¢iide kaynak paylasimi yaptig taraflarmn iligkili taraf olup olmadigi konusuna odaklanirsa,
sorgulamalarin etkin olma ihtimali artar.

Al13. Grup denetimi baglaminda ISA 600, grup gorev ekibinin, grup idaresi tarafindan hazirlanan
ilgili taraflar1 igeren bir listeyi ve grup gorev ekibinin farkinda oldugu diger ilgili taraflar
her bir bilesen denetgisine bildirmesini gerektirir.' Kurulusun bir grup biinyesindeki bir
bilesen oldugu durumlarda bu bilgi, denet¢inin kurulusun ilgili taraflarmin kimligine iligkin
idareye soracagi sorular i¢in faydali bir temel saglar.

Al4. Denetgi, gorevin kabuliinde veya devam siireci sirasinda idareye sorular sorarak kurulusun
ilgili taraflarmin kimligine iligkin birtakim bilgiler de elde edebilir.

Kurulusun, Tlgili Taraf iliskileri ve Islemleri Uzerindeki Kontrolleri (Bkz. Parag. 14)

Al5. Kurulus biinyesindeki diger kisiler, kurulusun ilgili taraf iligki ve islemleri ve kurulusun bu
tir iliski ve islemler {izerindeki kontrolleri hakkinda bilgi sahibi olabilecegi diisiiniilen
kisilerdir. Bu kisiler, idarenin parcas1 olmamalari halinde asagidakileri kapsayabilir:

e  YoOnetimden sorumlu olanlar,

e Hem o6nem arz eden hem de kurulusun normal is seyri disinda kalan islemleri
baglatacak, isleyecek veya kaydedecek pozisyonda olan personel ve bu personeli
denetleyenler veya izleyenler,

' ISA 600, “Ozel Hususlar - Grup Mali Tablo Denetimleri (Bilesen Denetgilerinin Calismasi Dahil)”, paragraf 40(e).
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Internal auditors;

In-house legal counsel; and

The chief ethics officer or equivalent person.

Al16. The audit is conducted on the premise that management and, where appropriate, those
charged with governance have acknowledged and understand that they have responsibility
for the preparation of the financial statements in accordance with the applicable financial
reporting framework, including where relevant their fair presentation, and for such internal
control as management and, where appropriate, those charged with governance determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error." Accordingly, where the framework establishes
related party requirements, the preparation of the financial statements requires management,
with oversight from those charged with governance, to design, implement and maintain
adequate controls over related party relationships and transactions so that these are identified
and appropriately accounted for and disclosed in accordance with the framework. In their
oversight role, those charged with governance monitor how management is discharging its
responsibility for such controls. Regardless of any related party requirements the framework
may establish, those charged with governance may, in their oversight role, obtain
information from management to enable them to understand the nature and business
rationale of the entity's related party relationships and transactions.

Al17. In meeting the ISA 315 requirement to obtain an understanding of the control environment,’
the auditor may consider features of the control environment relevant to mitigating the risks
of material misstatement associated with related party relationships and transactions, such as:

e Internal ethical codes, appropriately communicated to the entity's personnel and
enforced, governing the circumstances in which the entity may enter into specific types
of related party transactions.

e Policies and procedures for open and timely disclosure of the interests that management
and those charged with governance have in related party transactions.

e The assignment of responsibilities within the entity for identifying, recording,
summarizing, and disclosing related party transactions.

e Timely disclosure and discussion between management and those charged with
governance of significant related party transactions outside the entity's normal course of
business, including whether those charged with governance have appropriately
challenged the business rationale of such transactions (for example, by seeking advice
from external professional advisors).

e  (Clear guidelines for the approval of related party transactions involving actual or
perceived conflicts of interest, such as approval by a subcommittee of those charged
with governance comprising individuals independent of management.

e  Periodic reviews by internal auditors, where applicable.

e  Proactive action taken by management to resolve related party disclosure issues, such as
by seeking advice from the auditor or external legal counsel.

e  The existence of whistle-blowing policies and procedures, where applicable.

Al8. Controls over related party relationships and transactions within some entities may be
deficient or non-existent for a number of reasons, such as:

e  The low importance attached by management to identifying and disclosing related party
relationships and transactions.

' ISA 200, paragraph A2.
® ISA 315, paragraph 14.
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e ¢ denetciler,
e  Kurum i¢i hukuk danismanlar1 ve
e  Etikten sorumlu yonetici veya dengi kisi.

Al6. Denetim; idare ve uygun hallerde yonetimden sorumlu olanlarin mali tablolarin gecerli mali
raporlama g¢ergevesine uygun olarak hazirlanmasi ve ilgili hallerde bu tablolarin giivenilir
sunumu sorumlulugu ile idarenin ve uygun hallerde yonetimden sorumlu olanlarin hileden
veya hatadan kaynaklanan 6nemli yanlis bildirim i¢cermeyen mali tablolar hazirlanmasini
saglamak i¢in gerekli olduguna karar verdigi i¢ kontrol sorumluluguna sahip olduklarini
bildigi ve anladigi 6n kabuliine dayali olarak yiiriitiiliir." Buna gore cer¢evenin ilgili taraf
gerekliliklerini belirledigi durumlarda mali tablolarin hazirlanmasi; idarenin yonetimden
sorumlu olanlarin gdozetimi altinda ilgili taraf iligski ve islemleri {izerinde uygun kontrolleri
tasarlamasi, uygulamasi ve siirdiirmesini gerektirir. Boylelikle bu iliski ve iglemler, tespit
edilebilir ve cergeve uyarinca uygun sekilde muhasebelestirilerek acgiklanabilir. Gozetim
roliinii iistlenen yoOnetimden sorumlu olanlar ise idarenin bu tiir kontrollere yonelik
sorumlulugunu nasil yerine getirdigini izler. Cergevenin belirlemis olabilecegi ilgili taraf
gerekliliklerine bagli olmaksizin yonetimden sorumlu olanlar, gézetim roliinii yerine
getirirken kurulusun ilgili taraf iliski ve islemlerinin niteligini ve ticari gerekgesini anlamak
icin idareden bilgi alabilir.

Al17. ISA 315’teki kontrol ortamini tanima gerekliligini yerine getirirken” denetci, ilgili taraf iliski
ve iglemleriyle baglantili 6nemli yanhs bildirim risklerinden kag¢milmasima iliskin kontrol
ortamimin Ozelliklerini dikkate alabilir. Ornegin:

e  Kurulusun belirli tiirlerdeki ilgili taraf islemlerine hangi kosullarda girebilecegini
diizenleyen, kurulus personeline uygun sekilde bildirilen ve uygulanan i¢ etik kurallar.

e ldare ve yonetimden sorumlu olanlarn, ilgili taraf islemlerinde sahip oldugu ¢ikarlarin
acikca ve zamaninda agiklanmasina yonelik politika ve prosediirler.

e Kurulus biinyesinde ilgili taraf islemlerinin tespiti, kaydedilmesi, Ozetlenmesi ve
aciklanmasina yonelik sorumluluklarin dagilimi.

e Idare ve yonetimden sorumlu olanlar arasinda kurulusun normal is seyri disindaki
onemli 1ilgili taraf islemlerinin zamaninda acgiklanmasi ve goriisiilmesi. Buna,
yonetimden sorumlu olanlarin bu tiir igslemlerin ticari gerekcesini (6rnegin kurum disi
uzman danigmanlardan tavsiye alarak) uygun sekilde sorgulayip sorgulamadigi dahildir.

e  Cikar catigmasi iceren veya igerdigi diisiiniilen ilgili taraf iglemlerinin onaylanmasina
yonelik net kurallar. Ornegin ydnetimden sorumlu olanlarin idareden bagimsiz
bireylerinden miitesekkil bir alt komitenin onay vermesi.

e  Uygulanabildigi yerlerde, i¢ denetcilerin diizenli gézden gecirmeleri.

e [lgili taraflarin agiklanmasina iliskin sorunlar1 ¢dzmek i¢in idarenin, 6rnegin denetciden
veya kurum dis1 hukuk danismanindan tavsiye alarak attig1 proaktif adimlar.

e Uygun hallerde kurumdaki hatali uygulamalarin ihbarina doniik politika ve
prosediirlerin mevcudiyeti.

Al8.  Bazi kuruluslarda ilgili taraf iliski ve iglemleri tizerindeki kontroller, ¢esitli nedenlerden
dolay1 olmayabilir veya yetersiz olabilir. Ornegin:

e Idarenin ilgili taraf iliski ve islemlerinin tespit edilmesi ve aciklanmasina fazla 6nem
vermemesi.

! ISA 200, paragraf A2.
®> ISA 315, paragraf 14.
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e  The lack of appropriate oversight by those charged with governance.

e An intentional disregard for such controls because related party disclosures may reveal
information that management considers sensitive, for example, the existence of
transactions involving family members of management.

e An insufficient understanding by management of the related party requirements of the
applicable financial reporting framework.

e The absence of disclosure requirements under the applicable financial reporting
framework.

Where such controls are ineffective or non-existent, the auditor may be unable to obtain
sufficient appropriate audit evidence about related party relationships and transactions. If this
were the case, the auditor would, in accordance with ISA 705," consider the implications for
the audit, including the opinion in the auditor's report.

A19. Fraudulent financial reporting often involves management override of controls that otherwise
may appear to be operating effectively.” The risk of management override of controls is
higher if management has relationships that involve control or significant influence with
parties with which the entity does business because these relationships may present
management with greater incentives and opportunities to perpetrate fraud. For example,
management's financial interests in certain related parties may provide incentives for
management to override controls by (a) directing the entity, against its interests, to conclude
transactions for the benefit of these parties, or (b) colluding with such parties or controlling
their actions. Examples of possible fraud include:

e  Creating fictitious terms of transactions with related parties designed to misrepresent the
business rationale of these transactions.

e  Fraudulently organizing the transfer of assets from or to management or others at
amounts significantly above or below market value.

e Engaging in complex transactions with related parties, such as special-purpose entities,
that are structured to misrepresent the financial position or financial performance of the
entity.

Considerations specific to smaller entities

A20. Control activities in smaller entities are likely to be less formal and smaller entities may have
no documented processes for dealing with related party relationships and transactions. An
owner-manager may mitigate some of the risks arising from related party transactions, or
potentially increase those risks, through active involvement in all the main aspects of the
transactions. For such entities, the auditor may obtain an understanding of the related party
relationships and transactions, and any controls that may exist over these, through inquiry of
management combined with other procedures, such as observation of management's
oversight and review activities, and inspection of available relevant documentation.

! ISA 705, “Modifications to the Opinion in the Independent Auditor's Report”.
? ISA 240, paragraphs 31 and A4.
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e  Yonetimden sorumlu olanlarin uygun gézetim yapmamast.

e  [llgili taraf agiklamalari, idarenin hassas oldugunu diisiindiigii bilgileri (6rnegin idarenin
aile bireylerini igeren islemlerin mevcudiyetini) ortaya cikaracagi igin bu tir
kontrollerin kasten ihmal edilmesi.

e Gegerli mali raporlama g¢ergevesinin ilgili taraflara iliskin gerekliliklerinin idare
tarafindan yeterince anlagilmamasi.

e  Gegerli mali raporlama cercevesi kapsaminda aciklama gerekliliklerinin olmamasi.

Bu tiir kontrollerin etkisiz oldugu veya mevcut olmadig1 durumlarda denetgi, ilgili taraf iligki
ve islemleri hakkinda yeterli ve uygun denetim kaniti elde edemeyebilir. Hal boyle
oldugunda ISA 705" uyarinca denet¢i, bu durumun denetime yonelik etkilerini, denetgi
raporundaki goriisii de icerecek sekilde dikkate alacaktir.

A19. Hileli mali raporlamada genellikle etkin ¢alistyor gibi goriinen kontrollerin idare tarafindan
gecersiz kilinmas1 sdz konusu olur.” Idarenin kontrolleri gegersiz kilmasina yénelik risk;
idarenin, kurulusun birlikte is yaptig1 taraflarla kontrol veya 6nemli etki igeren iligkiler
kurmasi durumunda daha yiiksek olur. Ciinkii bu iligkiler, idareye hileyi ger¢ceklestirmek igin
daha fazla tesvik ve firsat sunabilir. Ornegin idarenin bazi ilgili taraflardaki mali gikarlari,
idarenin kontrolleri gecersiz kilmasini tegvik edebilir. Bu durumda idare; (a) kurulusu, kendi
c¢ikarlarmin aleyhine bu taraflara fayda saglayacak islemler yapmaya yonlendirebilir veya (b)
bu tiir taraflarla gizlice anlasabilir veya onlarm eylemlerini kontrol edebilir. Hileye dair
ornekler arasmda sunlar sayilabilir:

e [llgili taraflarla islemlerin ticari mantigmi yanls sunmak icin tasarlanmis sahte islem
sartlar1 yaratilmasi.

e  Varliklarin, idare ve baskalar1 arasinda hileli olarak piyasa degerinin ¢ok altinda veya
iistiinde tutarlarla devredilmesi.

e Ozel amagh kuruluslar gibi ilgili taraflarla, kurulusun mali durumunu veya mali
performansini yanlis sunmak i¢in yapilandirilmis karmasik islemler yapilmasi.

Kiicgiik dlgekli kuruluslara 6zgii hususlar

A20. Kiigiik dlgekli kuruluslarda kontrol faaliyetleri, daha az resmi olma egilimindedir ve kiigiik
Olgekli kuruluglarin, ilgili taraf iligki ve iglemlerini ele almak icin belgelendirilmis siiregleri
olmayabilir. Isletme sahibi yonetici, islemlerin tiim temel yonlerine aktif olarak katilarak
ilgili taraf islemlerinden kaynaklanan bazi riskleri hafifletebilir veya bu riskleri artirabilir.
Kiiciik 6lgekli kuruluglar i¢in denetci, idareden bilgi alarak ve bununla birlikte idarenin
gozetim ve gozden gecirme faaliyetlerinin gozlemlenmesi ve mevcut ilgili belgelerin tetkiki
gibi baska prosediirleri kullanarak ilgili taraf iligki ve iglemleri ve bunlar iizerinde olabilecek
kontroller hakkinda bilgi edinebilir.

! ISA 705, “Bagimsiz Denetci Raporundaki Gériislerde Degisiklikler”.
® ISA 240, paragraf 31 ve A4.
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Authorization and approval of significant transactions and arrangements (Ref: Para. 14(b))

A21. Authorization involves the granting of permission by a party or parties with the appropriate
authority (whether management, those charged with governance or the entity's shareholders)
for the entity to enter into specific transactions in accordance with pre-determined criteria,
whether judgmental or not. Approval involves those parties' acceptance of the transactions
the entity has entered into as having satisfied the criteria on which authorization was granted.
Examples of controls the entity may have established to authorize and approve significant
transactions and arrangements with related parties or significant transactions and
arrangements outside the normal course of business include:

e  Monitoring controls to identify such transactions and arrangements for authorization
and approval.

e Approval of the terms and conditions of the transactions and arrangements by
management, those charged with governance or, where applicable, shareholders.

Maintaining Alertness for Related Party Information When Reviewing Records or Documents
Records or Documents That the Auditor May Inspect (Ref: Para. 15)

A22. During the audit, the auditor may inspect records or documents that may provide information
about related party relationships and transactions, for example:

e  Third-party confirmations obtained by the auditor (in addition to bank and legal
confirmations).

e  Entity income tax returns.
e Information supplied by the entity to regulatory authorities.
e  Shareholder registers to identify the entity's principal shareholders.

e Statements of conflicts of interest from management and those charged with
governance.

e Records of the entity's investments and those of its pension plans.

e  Contracts and agreements with key management or those charged with governance.
e  Significant contracts and agreements not in the entity's ordinary course of business.
e  Specific invoices and correspondence from the entity's professional advisors.

e Life insurance policies acquired by the entity.

e  Significant contracts re-negotiated by the entity during the period.

e Internal auditors' reports.

e  Documents associated with the entity's filings with a securities regulator (for example,
prospectuses).

Arrangements that may indicate the existence of previously unidentified or undisclosed related party
relationships or transactions.

A23. An arrangement involves a formal or informal agreement between the entity and one or more
other parties for such purposes as:
e  The establishment of a business relationship through appropriate vehicles or structures.
e  The conduct of certain types of transactions under specific terms and conditions.

e  The provision of designated services or financial support.
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Onemli islem ve diizenlemelerin yetkilendirilmesi ve onaylanmasi (Bkz. Parag. 14(b))

A21.

Yetkilendirme; uygun yetkiye sahip taraf veya taraflarca (idare, yonetimden sorumlu olanlar
veya kurulusun hissedarlar1) kurulusun belirli islemlere girismesine, takdire dayali olan veya
olmayan, Onceden belirlenmis kriterler uyarinca izin verilmesini igerir. Onay, kurulusun
yetki kriterlerine uygun olarak gerceklestirdigi islemleri, izin veren taraflarin kabul etmesini
ifade eder.. lgili taraflarla 6nemli islem ve diizenlemeleri veya normal is seyri disinda kalan
onemli islem ve diizenlemeleri yetkilendirmek ve onaylamak icin kurulus tarafindan
olusturulmus olabilecek kontrollere 6rnekler arasinda sunlar sayilabilir:

e Yetkilendirme ve onay verilecek bu tiir islem ve diizenlemeleri tespit edecek izleme
kontrolleri.

e Islem ve diizenlemelerin sart ve kosullarinin idare, ydnetimden sorumlu olanlar veya
uygun hallerde hissedarlar tarafindan onaylanmasi.

Kayit ve Belgeleri Gozden Gecgirirken Ilgili Taraf Bilgisine Karsi Tetikte Olunmasi

Denetginin Tetkik Edebilecegi Kayitlar veya Belgeler (Bkz. Parag. 15)

A22.

Denetim sirasinda denetgi, ilgili taraf iliski ve islemleri hakkinda bilgi verebilecek kayit veya
belgeleri tetkik edebilir. Ornegin:

e  Denet¢inin elde ettigi ligiincii taraf teyitleri (banka teyitleri ve yasal teyitlere ek olarak).
e  Kurulus gelirine iliskin vergi beyannameleri.

e  Kurulus tarafindan diizenleyici makamlara verilen bilgiler.

e  Kurulusun ana hissedarlarini tespit etmek i¢in hissedar kayitlari.

e Idare ve yonetimden sorumlu olanlarin yaptig1 ¢ikar ¢atismasi beyanlar.

e  Kurulusun yatirnmlarina ve emeklilik planlarina ait kayitlar.

e  Kilit yonetimle veya yonetimden sorumlu olanlarla yapilan sdzlesme ve anlagmalar.
e  Kurulusun olagan is seyri iginde yer almayan énemli s6zlesme ve anlagmalar.

e  Kurulugun uzman danismanlarindan gelen belirli faturalar ve yazigmalar.

e  Kurulusun edindigi hayat sigortasi poligeleri.

e  Donem esnasinda kurulus tarafindan yeniden miizakere edilen 6nemli sdzlesmeler.
e ¢ denetcilerin raporlari.

e  Kurulusun, sermaye piyasasi diizenleyicilerine bagvurulariyla iligkili belgeler (6regin
izahnameler).

Onceden tespit edilmemis veya agiklanmamus ilgili taraf iliski veya islemlerinin mevcudiyetine isaret
edebilecek diizenlemeler.

A23.

ILGILI TARAFLAR

Diizenleme, asagidaki amaglarla kurulus ile bir veya daha fazla taraf arasinda resmi veya
gayri resmi bir anlagma yapilmasini igerir:

e  Uygun araclar veya yapilar yoluyla ticari iliski kurulmasi,
e  Belirli sart ve kosullar altinda belli iglem tiirlerinin yiiriitiilmesi,

e  Belirli hizmetler veya mali destek saglanmasi.
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Examples of arrangements that may indicate the existence of related party relationships or
transactions that management has not previously identified or disclosed to the auditor
include:

e  Participation in unincorporated partnerships with other parties.

e Agreements for the provision of services to certain parties under terms and conditions
that are outside the entity's normal course of business.

e  Guarantees and guarantor relationships.
Identification of Significant Transactions outside the Normal Course of Business (Ref: Para. 16)

A24. Obtaining further information on significant transactions outside the entity's normal course
of business enables the auditor to evaluate whether fraud risk factors, if any, are present and,
where the applicable financial reporting framework establishes related party requirements, to
identify the risks of material misstatement.

A25. Examples of transactions outside the entity's normal course of business may include:

e  Complex equity transactions, such as corporate restructurings or acquisitions.
e Transactions with offshore entities in jurisdictions with weak corporate laws.

e  The leasing of premises or the rendering of management services by the entity to
another party if no consideration is exchanged.

e  Sales transactions with unusually large discounts or returns.

e Transactions with circular arrangements, for example, sales with a commitment to
repurchase.

e Transactions under contracts whose terms are changed before expiry.

Understanding the nature of significant transactions outside the normal course of business (Ref: Para.

16(2))

A26. Inquiring into the nature of the significant transactions outside the entity's normal course of
business involves obtaining an understanding of the business rationale of the transactions,
and the terms and conditions under which these have been entered into.

Inquiring into whether related parties could be involved (Ref: Para. 16(b))

A27. A related party could be involved in a significant transaction outside the entity's normal
course of business not only by directly influencing the transaction through being a party to
the transaction, but also by indirectly influencing it through an intermediary. Such influence
may indicate the presence of a fraud risk factor.

Sharing Related Party Information with the Engagement Team (Ref: Para. 17)
A28. Relevant related party information that may be shared among the engagement team members
includes, for example:
e  The identity of the entity's related parties.

e  The nature of the related party relationships and transactions.

e Significant or complex related party relationships or transactions that may require
special audit consideration, in particular transactions in which management or those
charged with governance are financially involved.
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Idarenin 6nceden tespit etmedigi veya denetgiye aciklamadigi ilgili taraf iliski veya
islemlerine isaret edebilecek diizenleme ornekleri arasinda asagidakiler sayilabilir:

e  Baska taraflarla adi ortakliklara katilmis olmak.

e Belli taraflara, kurulusun normal is seyri disinda kalan sart ve kosullarda hizmet
saglanmasina yonelik anlagsmalar.

e  Teminat ve garantorliik iliskileri.
Normal Is Seyri Disinda Kalan Onemli Islemlerin Tespit Edilmesi (Bkz. Parag. 16)

A24. Kurulusun normal is seyri disinda kalan onemli islemler hakkinda ilave bilgi edinilmesi,
denetginin, hile riski faktorlerinin var olup olmadigini degerlendirmesine ve gegerli mali
raporlama ¢ergevesinin ilgili taraf gerekliliklerini belirledigi durumlarda onemli yanlis
bildirim risklerini tespit etmesine imkan verir.

A25. Kurulusun normal i seyri disinda kalan iglemlere 6rnekler arasinda asagidakiler sayilabilir:

e  Karmasik dzkaynak islemleri, 6rnegin kurumsal yeniden yapilanmalar veya alimlar.
e  Zayif sirket yasalarma sahip yetki alanlarindaki sinir 6tesi kuruluslarla yapilan islemler.

e  Kurulusun bedel almaksizin bagka bir tarafa yonetim hizmeti vermesi veya tesisleri
kiraya vermesi.

e  Alisilmadik 6lgiide biiylik indirimler veya getiriler igeren satis islemleri.

e Dongiisel diizenlemeleri olan islemler, drnegin tekrar satin alma taahhiidiiyle yapilan
satiglar.

e  Siiresi dolmadan 6nce sartlar1 degistirilen sdzlesmeler kapsamindaki islemler.
Normal is seyri diginda kalan 6nemli islemlerin niteligi hakkinda bilgi edinilmesi (Bkz. Parag. 16(a))

A26. Kurulusun normal is seyri disinda kalan O6nemli islemlerin niteliginin sorgulanmasi,
islemlerin ticari gerekgesi ve bu islemlerin yapilmasina esas sart ve kosullar hakkinda bilgi
edinilmesini igerir.

Ilgili taraflarin dahil olup olamayacaginin sorgulanmas1 (Bkz. Parag. 16(b))

A27. Tlgili bir taraf, kurulusun normal is seyri disindaki dnemli bir isleme hem isleme taraf olmak
vasitasiyla islemi dogrudan etkileyerek hem de bir araci vasitasiyla islemi dolayli yoldan
etkileyerek katilmis olabilir. Bu tiir bir etki, hile riski faktdriiniin mevcudiyetine isaret
edebilir.

Ilgili Taraf Bilgisinin Gérev Ekibiyle Paylasilmas: (Bkz. Parag. 17)

A28. Gorev ekibi iiyeleri arasinda paylasilabilecek ilgili taraf bilgileri, 6rnegin sunlar1 icerebilir:
e  Kurulusun ilgili taraflarinin kimligi.
e [llgili taraf iliski ve islemlerinin niteligi.

e Bagsta idare veya yonetimden sorumlu olanlarin mali olarak dahil oldugu islemler olmak
lizere denetimde Ozel dikkat gerektirebilecek Onemli veya karmasik ilgili taraf iligki
veya islemleri.
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Identification and Assessment of the Risks of Material Misstatement Associated with Related
Party Relationships and Transactions

Fraud Risk Factors Associated with a Related Party with Dominant Influence (Ref: Para. 19)

A29. Domination of management by a single person or small group of persons without
compensating controls is a fraud risk factor.! Indicators of dominant influence exerted by a
related party include:

e  The related party has vetoed significant business decisions taken by management or
those charged with governance.

o Significant transactions are referred to the related party for final approval.

e There is little or no debate among management and those charged with governance
regarding business proposals initiated by the related party.

e  Transactions involving the related party (or a close family member of the related party)
are rarely independently reviewed and approved.

Dominant influence may also exist in some cases if the related party has played a leading
role in founding the entity and continues to play a leading role in managing the entity.

A30. In the presence of other risk factors, the existence of a related party with dominant influence
may indicate significant risks of material misstatement due to fraud. For example:

e  An unusually high turnover of senior management or professional advisors may suggest
unethical or fraudulent business practices that serve the related party's purposes.

e  The use of business intermediaries for significant transactions for which there appears to
be no clear business justification may suggest that the related party could have an
interest in such transactions through control of such intermediaries for fraudulent
purposes.

e Evidence of the related party's excessive participation in or preoccupation with the
selection of accounting policies or the determination of significant estimates may
suggest the possibility of fraudulent financial reporting.

Responses to the Risks of Material Misstatement Associated with Related Party Relationships
and Transactions (Ref: Para. 20)

A31. The nature, timing and extent of the further audit procedures that the auditor may select to
respond to the assessed risks of material misstatement associated with related party
relationships and transactions depend upon the nature of those risks and the circumstances of
the entity.’

A32. Examples of substantive audit procedures that the auditor may perform when the auditor has
assessed a significant risk that management has not appropriately accounted for or disclosed
specific related party transactions in accordance with the applicable financial reporting
framework (whether due to fraud or error) include:

e  Confirming or discussing specific aspects of the transactions with intermediaries such as
banks, law firms, guarantors, or agents, where practicable and not prohibited by law,
regulation or ethical rules.

1 .
ISA 240, Appendix 1.

? ISA 330 provides further guidance on considering the nature, timing and extent of further audit procedures. ISA 240 establishes
requirements and provides guidance on appropriate responses to assessed risks of material misstatement due to fraud.
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Tlgili Taraf iliskileri ve islemleriyle Baglantih Onemli Yanhs Bildirim Risklerinin Tespit
Edilmesi ve Degerlendirilmesi

Hdékim Etkiye Sahip Bir Ilgili Tarafla Iliskili Hile Riski Faktérleri (Bkz. Parag. 19)

A29. Idarede, tek bir kisinin ya da ufak bir grup insanin hakim olmas1 ve bu durumu telafi edici
kontroller olmamasi, bir hile riski faktoriidiir.' Ilgili bir tarafin hakim etkisine iliskin
gostergeler arasinda asagidakiler sayilabilir:

e lgili taraf, idare veya yonetimden sorumlu olanlar tarafindan alinan 6nemli ticari
kararlar1 veto etmistir.

e Onemli islemler, nihai onay icin ilgili tarafa sevk edilmistir.

e [llgili tarafin sundugu ticari tekliflerle ilgili olarak idare ve yonetimden sorumlu olanlar
arasinda miizakere yapilmamistir veya bu miizakere diisiik diizeydedir.

e llgili tarafi (veya ilgili tarafin yakin aile bireyini) igeren islemler, nadiren bagimsiz
olarak gozden gecirilmekte ve onaylanmaktadir.

Igili tarafin kurulusun kurulmasinda lider rol oynadig1 ve kurulusun idare edilmesinde lider
rol oynamaya devam ettigi baz1 durumlarda da hakim etki mevcut olabilir.

A30. Baska risk faktorleri bulundugunda hakim etkiye sahip ilgili bir tarafin mevcut olmasi,
hileden kaynaklanan énemli yanlis bildirim yapma riskinin yiiksek olduguna isaret edebilir.
Ornegin:

e  Ust yonetim veya uzman danismanlarm degisim oranmnin alisiimadik derecede yiiksek

olmasi, ilgili tarafin amaglarina hizmet eden, etik olmayan ve hile iceren ticari
uygulamalar oldugunu akla getirebilir.

e Acik bir ticari gerekcesi yokmus gibi goriinen 6nemli islemler ic¢in ticari aracilarin
kullanilmasi, ilgili tarafin hile amaciyla bu aracilar1 kontrol etmek suretiyle bu tiir
islemlerden ¢ikar elde edebilecegini akla getirebilir.

e  [llgili tarafin, muhasebe politikalarinin segilmesine veya énemli tahminlerin yapilmasina
agir1 Olgiide katildigini veya bunlarla mesgul oldugunu gosteren kanitlar olmasi, hileli
mali raporlama olasiligini akla getirebilir.

Tlgili Taraf iliskileri ve islemleriyle Baglantih Onemli Yanhs Bildirim Risklerine Kars1 Atilacak
Adimlar Yamtlar (Bkz. Parag. 20)

A31. [Ilgili taraf iliski ve islemlerine iliskin etkisi degerlendirilen énemli yanlis bildirim risklerine
kars1 denetcinin segebilecegi ilave denetim prosediirlerinin niteligi, zamanlamasi ve kapsami,
bu risklerin niteligine ve kurulusun i¢inde bulundugu kosullara dayanir.”

A32. Denet¢inin, idarenin belirli iliskili taraf islemlerini gecerli mali raporlama ¢er¢evesine uygun
olarak muhasebelestirmedigi veya agiklamadigina dair (hile veya hata kaynakli) 6nemli bir
riski degerlendirmesi sirasinda uygulanabilecek maddi dogrulama prosediirlerine
asagidakiler ornek olarak verilebilir:

e Uygulanabilir oldugu ve yasal ve idari diizenlemeler veya etik kurallarca
yasaklanmadigi durumlarda bankalar, hukuk firmalari, garantdrler veya acenteler gibi
aracilarla islemlerin belirli yonlerinin teyit edilmesi veya goriisiillmesi.

1
ISA 240, Ek 1.

? ISA 330; ilave denetim prosediirlerinin niteligi, zamanlamas: ve kapsamimin degerlendirilmesi hakkinda ilave rehberlik saglar. ISA 240,
hileden kaynaklanan etkisi degerlendirilmis 6nemli yanlis bildirim risklerine karsilik yapilacak uygun islemler hakkinda gereklilikleri
belirler ve rehberlik saglar.
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e Confirming the purposes, specific terms or amounts of the transactions with the related
parties (this audit procedure may be less effective where the auditor judges that the
entity is likely to influence the related parties in their responses to the auditor).

e  Where applicable, reading the financial statements or other relevant financial
information, if available, of the related parties for evidence of the accounting of the
transactions in the related parties' accounting records.

A33. If the auditor has assessed a significant risk of material misstatement due to fraud as a result
of the presence of a related party with dominant influence, the auditor may, in addition to the
general requirements of ISA 240, perform audit procedures such as the following to obtain
an understanding of the business relationships that such a related party may have established
directly or indirectly with the entity and to determine the need for further appropriate
substantive audit procedures:

e Inquiries of, and discussion with, management and those charged with governance.
e Inquiries of the related party.
e Inspection of significant contracts with the related party.

e Appropriate background research, such as through the Internet or specific external
business information databases.

e Review of employee whistle-blowing reports where these are retained.

A34. Depending upon the results of the auditor's risk assessment procedures, the auditor may
consider it appropriate to obtain audit evidence without testing the entity's controls over
related party relationships and transactions. In some circumstances, however, it may not be
possible to obtain sufficient appropriate audit evidence from substantive audit procedures
alone in relation to the risks of material misstatement associated with related party
relationships and transactions. For example, where intra-group transactions between the
entity and its components are numerous and a significant amount of information regarding
these transactions is initiated, recorded, processed or reported electronically in an integrated
system, the auditor may determine that it is not possible to design effective substantive audit
procedures that by themselves would reduce the risks of material misstatement associated
with these transactions to an acceptably low level. In such a case, in meeting the ISA 330
requirement to obtain sufficient appropriate audit evidence as to the operating effectiveness
of relevant controls,” the auditor is required to test the entity's controls over the completeness
and accuracy of the recording of the related party relationships and transactions.

Identification of Previously Unidentified or Undisclosed Related Parties or Significant Related Party
Transactions

Communicating Newly Identified Related Party Information to the Engagement Team (Ref: Para.
22(a))

A35. Communicating promptly any newly identified related parties to the other members of the
engagement team assists them in determining whether this information affects the results of,
and conclusions drawn from, risk assessment procedures already performed, including
whether the risks of material misstatement need to be reassessed.

' ISA 330, paragraph 8(b).
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e [llgili taraflarla yapilan islemlerin amaglari, belirli sartlar1 veya tutarlarmin teyit edilmesi
(Bu denetim prosediirii, denet¢inin, ilgili taraflarin denetciye verecegi yanitlarn kurulus
tarafindan etkilenmesinin kuvvetle muhtemel oldugunu diisiindiigii durumlarda daha az
etkili olabilir).

e Uygulanabildigi yerlerde, ilgili taraflarmm muhasebe kayitlarinda islemlerin
muhasebelestirilmesine dair kanit bulmak icin ilgili taraflara ait mali tablolarin veya
varsa diger ilgili mali bilgilerin okunmasi.

A33. Denetci, hakim etkiye sahip olan ilgili bir tarafin mevcut olmasimin sonucu olarak hileden
kaynaklanan 6nemli yanlis bildirim yapma riskinin yiiksek oldugunu degerlendirebilir. Bu
durumda denetgi, bu ilgili tarafin kurulusla dogrudan veya dolayli olarak kurmus olabilecegi
ticari iliskiler hakkinda bilgi edinmek ve ilave uygun maddi dogrulama prosediirlerine
yonelik ihtiyact belirlemek i¢in ISA 240°taki genel gerekliliklere ek olarak asagidaki gibi
denetim prosediirleri uygulayabilir:

e ldare ve yonetimden sorumlu olanlara sorular sorulmasi ve bunlarla goriisiilmesi.
e  [llgili tarafa sorular sorulmas.
e [lgili tarafla yapilan énemli sézlesmelerin tetkik edilmesi.

e Ornegin internet veya ticari bilgiye iliskin dis kaynakli dzel veritabanlar: vasitasiyla
uygun arka plan arastirmasi yapilmast.

e  (Calisanlarin hatali uygulamalara iligkin ihbarlar1 hakkindaki raporlarm saklandig
durumlarda bu raporlarm gézden gecirilmesi.

A34. Risk degerlendirmesi prosediirlerinin sonuglarina dayali olarak denetci, kurulusun ilgili taraf
iligki ve iglemleri tizerindeki kontrollerini test etmeksizin denetim kanit1 elde etmenin uygun
oldugunu diislinebilir. Ancak bazi durumlarda ilgili taraf iliski ve islemleriyle baglantili
onemli yanlis bildirim risklerine dair sadece maddi dogrulama prosediirlerini kullanarak
yeterli ve uygun denetim kanit1 elde etmek miimkiin olmayabilir. Ornegin kurulus ve
bilesenleri arasmdaki grup i¢i islemlerin sayisi ¢ok olabilir ve bu islemlerle ilgili bilgilerin
biiyiikk kismu biitiinlesik bir sistem biinyesinde elektronik olarak giriliyor, kaydediliyor,
isleniyor ve raporlaniyor olabilir. Bu gibi durumlarda denetci, tek basina bu islemlerle iliskili
onemli yanlis bildirim risklerini kabul edilebilir derecede diisiik bir diizeye indirecek etkin
maddi dogrulama prosediirleri tasarlamanin miimkiin olmadigina karar verebilir. Boyle bir
durumda ilgili kontrollerin ¢alisma etkinligi hakkinda yeterli ve uygun denetim kanit1 elde
edilmesine yonelik ISA 330°daki gerekliligi yerine getirmek icin' denetgi, ilgili taraf iliski ve
islemlerinin kaydedilmesinin tamlig1 ve dogrulugu iizerindeki kurulusa ait kontrolleri test
etmelidir.

Onceden Tespit Edilmemis veya Agiklanmamus Ilgili Taraflarin veya Onemli Ilgili Taraf Islemlerinin
Tespit Edilmesi

Yeni Tespit Edilen {lgili Taraf Bilgisinin Gérev Ekibine Bildirilmesi (Bkz. Parag. 22(a))

A35.  Yeni tespit edilen ilgili taraflarin goérev ekibinin diger iiyelerine derhal bildirilmesi, {iyelerin
bu bilginin halihazirda yiiriitiilmiis olan risk degerlendirmesi prosediirlerinin ¢iktilarini ve bu
prosediirlerden elde edilen sonuclar1 etkileyip etkilemedigine ve Onemli yanlis bildirim
risklerinin yeniden degerlendirilmesi gerekip gerekmedigine karar vermesine yardimci olur.

' ISA 330, paragraf 8(b).
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Substantive Procedures Relating to Newly Identified Related Parties or Significant Related Party
Transactions (Ref: Para. 22(c))

A36.

Examples of substantive audit procedures that the auditor may perform relating to newly
identified related parties or significant related party transactions include:

e Making inquiries regarding the nature of the entity's relationships with the newly
identified related parties, including (where appropriate and not prohibited by law,
regulation or ethical rules) inquiring of parties outside the entity who are presumed to
have significant knowledge of the entity and its business, such as legal counsel,
principal agents, major representatives, consultants, guarantors, or other close business
partners.

e  Conducting an analysis of accounting records for transactions with the newly identified
related parties. Such an analysis may be facilitated using computer-assisted audit
techniques.

e  Verifying the terms and conditions of the newly identified related party transactions,
and evaluating whether the transactions have been appropriately accounted for and
disclosed in accordance with the applicable financial reporting framework.

Intentional Non-Disclosure by Management (Ref: Para. 22(e))

A37.

The requirements and guidance in ISA 240 regarding the auditor's responsibilities relating to
fraud in an audit of financial statements are relevant where management appears to have
intentionally failed to disclose related parties or significant related party transactions to the
auditor. The auditor may also consider whether it is necessary to re-evaluate the reliability of
management's responses to the auditor's inquiries and management's representations to the
auditor.

Identified Significant Related Party Transactions outside the Entity's Normal Course of Business

Evaluating the Business Rationale of Significant Related Party Transactions (Ref: Para. 23)

A38.
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In evaluating the business rationale of a significant related party transaction outside the
entity's normal course of business, the auditor may consider the following:
e  Whether the transaction:

o Is overly complex (for example, it may involve multiple related parties within a
consolidated group).

o Has unusual terms of trade, such as unusual prices, interest rates, guarantees and
repayment terms.

o  Lacks an apparent logical business reason for its occurrence.
o Involves previously unidentified related parties.
o Is processed in an unusual manner.

e  Whether management has discussed the nature of, and accounting for, such a transaction
with those charged with governance.

e  Whether management is placing more emphasis on a particular accounting treatment
rather than giving due regard to the underlying economics of the transaction.
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Yeni Tespit Edilen Ilgili Taraflar veya Onemli Ilgili Taraf Islemleriyle Iliskili Maddi Dogrulama
Prosediirleri (Bkz. Parag. 22(c))

A36. Yeni tespit edilen ilgili taraflar veya Onemli ilgili taraf islemlerine dair denet¢inin
uygulayabilecegi maddi dogrulama prosediirlerine 6rnekler arasinda sunlar sayilabilir:

e  Kurulusun yeni tespit edilen ilgili taraflarla iligkilerinin niteligi hakkinda sorgulamalar
yapilmasi. Ornegin (uygun olan ve yasal ve idari diizenlemeler veya etik kurallarca
yasaklanmadig1 durumlarda) kurulus ve isleri hakkinda 6énemli bilgiye sahip oldugu farz
edilen hukuk danismani, genel temsilcilikler, Onemli temsilciler, danigmanlar,
garantorler veya diger yakin is ortaklar: gibi kurulus disi taraflardan bilgi alinmasi.

e  Yeni tespit edilen ilgili taraflarla yapilan islemlere yonelik muhasebe kayitlarinin analiz
edilmesi. Bu analiz, bilgisayar destekli denetim teknikleri kullanilarak
kolaylastirilabilir.

e Yeni tespit edilen ilgili taraf iglemlerine ait sart ve kosullarin dogrulanmasi ve
islemlerin gegerli mali raporlama gergevesi uyarinca uygun sekilde muhasebelestirilerek
aciklanip agiklanmadigimin degerlendirilmesi.

Idarenin Kasten A¢iklama Yapmamas: (Bkz. Parag. 22(e))

A37. Mali tablo denetiminde denet¢inin hileyle ilgili sorumluluklarma dair ISA 240°’ta sunulan
rehberlik ve gereklilikler, idarenin ilgili taraflar1 veya 6nemli ilgili taraf islemlerini denet¢iye
kasten aciklamadigi goriilen durumlarla ilgilidir. Denet¢i, idarenin denet¢inin sorularina
verdigi yanitlarn ve idarenin denetciye yaptigi bildirimlerin giivenilirligini yeniden
degerlendirmenin gerekli olup olmadigini da g6z 6niinde bulundurabilir.

Kurulusun Normal Is Seyri Disinda Belirlenen Onemli Ilgili Taraf Islemleri
Onemli Ilgili Taraf Islemlerinin Ticari Gerekgesinin Degerlendirilmesi (Bkz. Parag. 23)

A38. Kurulusun normal is seyri disinda kalan 6nemli bir ilgili taraf isleminin ticari gerekgesini
degerlendirirken denetgi, asagidakileri dikkate alabilir:

e Islemin:

o ¢ok karmasik olup olmadigi (6rnegin konsolide bir grup bilinyesindeki birgok ilgili
tarafi igerebilir).

o alisilmadik fiyatlar, faiz oranlari, teminatlar ve geri 6deme kosullar1 gibi olagandist
ticari sartlarmin olup olmadig.

o meydana gelmesi i¢in goriiniirde mantikl bir ticari nedenin olup olmadigi.
o  Onceden tespit edilmemis ilgili taraflar1 icerip icermedigi.
o olagandis1 bi¢imde yerine getirilip getirilmedigi.

e ldarenin bu tiir bir islemin niteligini ve gerekcesini yonetimden sorumlu olanlarla
goriislip goriismedigi.

e ldarenin, islemin altinda yatan iktisadi hususlara gerekli dikkati gdstermek yerine belli
bir muhasebe yontemine daha fazla vurgu yapip yapmadigi.
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If management's explanations are materially inconsistent with the terms of the related party
transaction, the auditor is required, in accordance with ISA 500, to consider the reliability of
management's explanations and representations on other significant matters.

A39. The auditor may also seek to understand the business rationale of such a transaction from the
related party's perspective, as this may help the auditor to better understand the economic
reality of the transaction and why it was carried out. A business rationale from the related
party's perspective that appears inconsistent with the nature of its business may represent a
fraud risk factor.

Authorization and Approval of Significant Related Party Transactions (Ref: Para. 23(b))

A40. Authorization and approval by management, those charged with governance, or, where
applicable, the shareholders of significant related party transactions outside the entity's
normal course of business may provide audit evidence that these have been duly considered
at the appropriate levels within the entity and that their terms and conditions have been
appropriately reflected in the financial statements. The existence of transactions of this
nature that were not subject to such authorization and approval, in the absence of rational
explanations based on discussion with management or those charged with governance, may
indicate risks of material misstatement due to error or fraud. In these circumstances, the
auditor may need to be alert for other transactions of a similar nature. Authorization and
approval alone, however, may not be sufficient in concluding whether risks of material
misstatement due to fraud are absent because authorization and approval may be ineffective
if there has been collusion between the related parties or if the entity is subject to the
dominant influence of a related party.

Considerations specific to smaller entities

A41. A smaller entity may not have the same controls provided by different levels of authority and
approval that may exist in a larger entity. Accordingly, when auditing a smaller entity, the
auditor may rely to a lesser degree on authorization and approval for audit evidence
regarding the validity of significant related party transactions outside the entity's normal
course of business. Instead, the auditor may consider performing other audit procedures such
as inspecting relevant documents, confirming specific aspects of the transactions with
relevant parties, or observing the owner-manager's involvement with the transactions.

Assertions That Related Party Transactions Were Conducted on Terms Equivalent to Those Prevailing
in an Arm's Length Transaction (Ref: Para. 24)

A42.  Although audit evidence may be readily available regarding how the price of a related party
transaction compares to that of a similar arm's length transaction, there are ordinarily
practical difficulties that limit the auditor's ability to obtain audit evidence that all other
aspects of the transaction are equivalent to those of the arm's length transaction. For
example, although the auditor may be able to confirm that a related party transaction has
been conducted at a market price, it may be impracticable to confirm whether other terms
and conditions of the transaction (such as credit terms, contingencies and specific charges)
are equivalent to those that would ordinarily be agreed between independent parties.
Accordingly, there may be a risk that management's assertion that a related party transaction
was conducted on terms equivalent to those prevailing in an arm's length transaction may be
materially misstated.

! ISA 500, "Audit Evidence," paragraph 11.
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Idarenin aciklamalari, ilgili taraf isleminin sartlartyla dnemli 6lciide tutarsizsa denetginin
ISA 500" uyarinca idarenin agiklamalarmin ve diger 6nemli hususlara iliskin bildirimlerinin
giivenirliligini degerlendirmesi gerekir.

A39. Denetci, bu tiir islemin ticari gerekcesini ilgili tarafin bakis acisindan anlamaya da c¢alisabilir
clinkii bu, denet¢inin islemin ekonomik gercekligini ve neden yapildigim1 daha iyi
anlamasina yardimei olabilir. Ilgili tarafin bakis agisindan bakildiginda sz konusu tarafin
islerinin niteligiyle tutarsiz goriinen bir ticari gerekge, hile riski faktoriine isaret edebilir.

Onemli Ilgili Taraf Islemlerinin Yetkilendirilmesi ve Onaylanmas1 (Bkz. Parag. 23(b))

A40. Kurulusun normal is seyri disindaki onemli ilgili taraf islemlerinin idare, ydnetimden
sorumlu olanlar veya uygun olan hallerde hissedarlar tarafindan yetkilendirilmesi ve
onaylanmasi; bunlarin kurulus biinyesinde uygun diizeylerde gereken sekilde diisiiniildiigiine
ve bunlarin sart ve kosullarmin mali tablolarda uygun bi¢imde yansitildigina dair denetim
kanit1 saglayabilir. Bu sekilde bir yetkilendirme ve onaylamaya tabi olmamig bu nitelikte
islemlerin mevcut olmasi ve idare veya yonetimden sorumlu olanlarla goriismelere dayali
mantikli agiklamalarin olmamasi, hile veya hatadan kaynaklanan onemli yanlis bildirim
risklerine igaret edebilir. Bu kosullar altinda denetginin, benzer nitelikte baska iglemlere karsi
tetikte olmas1 gerekebilir. Ancak yetkilendirme ve onaylama, hileden kaynaklanan 6nemli
yanlis bildirim risklerinin olup olmadig1 konusunda sonuca varmak i¢in tek basina yeterli
olmayabilir. Ciinkii ilgili taraflar arasinda muvazaa olmasi ya da kurulusun bir ilgili tarafin
hakim etkisine tabi olmas1 halinde yetkilendirme ve onaylama etkisiz kalabilir.

Kiiciik dlcekli kuruluslara 6zgii hususlar

A41. Kiigiik 6lgekli bir kurulus, daha biiyiik bir kurulusta mevcut olabilecek farkli yetki ve onay
diizeyleri ile saglanan kontrollerin aynisina sahip olmayabilir. Bu nedenle kiigiik 6l¢ekli bir
kurulusu denetlerken denet¢i, kurulusun normal is seyri disindaki Onemli ilgili taraf
islemlerinin gegerliligine iliskin denetim kanit1 i¢in yetkilendirme ve onaylamadan daha az
faydalanabilir. Bunun yerine denet¢i; ilgili belgelerin tetkik edilmesi, islemlerin belirli
yonlerinin ilgili taraflarla teyit edilmesi veya isletme sahibi yoneticinin islemlere katiliminin
gozlemlenmesi gibi bagka denetim prosediirleri uygulamayi diigiinebilir.

Igili Taraf Islemlerinin Piyasa Kosullarina Uygun Islemlerde Gegerli Olan Sartlara Denk Sartlarda
Yiiriitiildiigiine Dair Beyanlar (Bkz. Parag. 24)

A42. Birilgili taraf isleminin fiyatinin piyasa kosullarina uygun benzer bir islemin fiyatmna kiyasla
ne durumda oldugu hakkinda denetim kaniti kolayca bulunabilir. Buna karsin genellikle
islemin diger tiim yOnlerinin piyasa kosullarina uygun yiiriitiilen bir isleme denk olduguna
dair denetcinin denetim kanit1 elde etme giiclinii sinirlandiran uygulamayla ilgili zorluklar
vardir. Ornegin denetci, bir ilgili taraf isleminin piyasa fiyat1 iizerinden yapildigini teyit
edebilmis olabilir. Buna karsin islemin (kredi kosullari, ayrilan karsiliklar ve belirli {icretler
gibi) diger sart ve kosullarmin, normalde bagimsiz taraflar arasinda kararlastirilan sart ve
kosullara denk oldugunu teyit etmek miimkiin olmayabilir. Bu nedenle bir ilgili taraf
isleminin piyasa kosullarina uygun islemde gecerli olan sartlara denk sartlarda
yiirtitiildiigiine dair idarenin beyaninin, dnemli 6l¢lide yanlis bildirilmis olabilecegi riski s6z
konusu olabilir.

! ISA 500, “Denetim Kanitr”, paragraf 11.
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A43.  The preparation of the financial statements requires management to substantiate an assertion
that a related party transaction was conducted on terms equivalent to those prevailing in an
arm's length transaction. Management's support for the assertion may include:

e  Comparing the terms of the related party transaction to those of an identical or similar
transaction with one or more unrelated parties.

e Engaging an external expert to determine a market value and to confirm market terms
and conditions for the transaction.

e Comparing the terms of the transaction to known market terms for broadly similar
transactions on an open market.

A44. Evaluating management's support for this assertion may involve one or more of the
following:

e  Considering the appropriateness of management's process for supporting the assertion.

e  Verifying the source of the internal or external data supporting the assertion, and testing
the data to determine their accuracy, completeness and relevance.

e  Evaluating the reasonableness of any significant assumptions on which the assertion is
based.

A45. Some financial reporting frameworks require the disclosure of related party transactions not
conducted on terms equivalent to those prevailing in arm's length transactions. In these
circumstances, if management has not disclosed a related party transaction in the financial
statements, there may be an implicit assertion that the transaction was conducted on terms
equivalent to those prevailing in an arm's length transaction.

Evaluation of the Accounting for and Disclosure of Identified Related Party Relationships and
Transactions

Materiality Considerations in Evaluating Misstatements (Ref: Para. 25)

A46. ISA 450 requires the auditor to consider both the size and the nature of a misstatement, and
the particular circumstances of its occurrence, when evaluating whether the misstatement is
material.* The significance of the transaction to the financial statement users may not depend
solely on the recorded amount of the transaction but also on other specific relevant factors,
such as the nature of the related party relationship.

Evaluation of Related Party Disclosures (Ref: Para. 25(a))

A47. Evaluating the related party disclosures in the context of the disclosure requirements of the
applicable financial reporting framework means considering whether the facts and
circumstances of the entity's related party relationships and transactions have been
appropriately summarized and presented so that the disclosures are understandable.
Disclosures of related party transactions may not be understandable if:

(a) The business rationale and the effects of the transactions on the financial statements are
unclear or misstated; or

(b) Key terms, conditions, or other important elements of the transactions necessary for
understanding them are not appropriately disclosed.

' ISA 450, “Evaluation of Misstatements Identified during the Audit”, paragraph 11(a). Paragraph A16 of ISA 450 provides guidance on the
circumstances that may affect the evaluation of a misstatement.
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A43. Mali tablolarin hazirlanmasi, idarenin, bir ilgili taraf isleminin piyasa kosullarma uygun
islemde gecerli olan sartlara denk sartlarda yiiriitiildiigline dair bir beyani ispat etmesini
gerektirir. Idarenin beyana yonelik savunmasi asagidakileri igerebilir:

e  [lgili taraf isleminin sartlarinin, bir veya daha fazla sayida ilgisi olmayan tarafla yapilan
ayni veya benzer bir islemin sartlar ile kiyaslanmasi.

e  Piyasa degerini belirlemek ve isleme yonelik piyasa sartlarini ve kosullarini teyit etmek
i¢cin dis uzman tutulmasi.

e Islemin sartlarmn, serbest piyasadaki genel olarak benzer islemler i¢in bilinen piyasa
sartlar1 ile kiyaslanmasi.

A44. Bu beyana yonelik idarenin savunmasinin degerlendirilmesi, agagidakilerden birini veya
daha fazlasmi igerebilir:

e Idarenin bu beyani savunmaya yénelik siirecinin uygunlugunun degerlendirilmesi.

e  Bu beyani destekleyen i¢ veya dis veri kaynaginin dogrulanmasi ve verilerin dogrulugu,
tamlig1 ve ilgililigini belirlemek i¢in test edilmeleri.

e  Beyana temel olusturan 6énemli varsayimlarin makulliigiiniin degerlendirilmesi.

A45. Bazi mali raporlama gergeveleri, piyasa kosullarina uygun islemlerde gegerli olan sartlara
denk sartlarda yiriitiilmeyen ilgili taraf islemlerinin agiklanmasini gerektirir. Bu kosullar
altinda idarenin bir ilgili taraf islemini mali tablolarda aciklamamasi halinde bu islemin
piyasa kosullarmma uygun islemde gegerli olan sartlara denk sartlarda yiiriitiildigline dair
zimni bir beyan s6z konusu olabilir.

Tespit Edilmis Tlgili Taraf iliski ve Islemlerinin Muhasebelestirilmesinin ve Bunlara Iliskin
Aciklamalarin Degerlendirilmesi

Yanlis Bildirimlerin Degerlendirilmesinde Onemlilik Hususlar: (Bkz. Parag. 25)

A46. ISA 450 uyarinca denet¢i, yanlis bildirimin énemli olup olmadigin1 degerlendirirken yanlig
bildirimin hem biiyiikliigiinii ve niteligini hem de yanlig bildirimin meydana gelisine ait 6zel
kosullar1 dikkate almahdir." Islemin mali tablolarm kullanicilar1 igin 6nemi, hem
kaydedilmis islem miktarina hem de ilgili taraf iligkisinin niteligi gibi konuya mahsus diger
ilgili faktorlere dayali olabilir.

Igili Taraf Aciklamalarinin Degerlendirilmesi (Bkz. Parag. 25(a))

A47. llgili taraf aciklamalarmin gecerli mali raporlama gercevesindeki aciklama gereklilikleri
baglaminda degerlendirilmesi; kurulusun ilgili taraf iliski ve islemlerine ait durum ve
kosullarin uygun bicimde Ozetlenip Ozetlenmediginin ve acgiklamalar1 anlasilir kilacak
bigimde sunulup sunulmadiginm diisiiniilmesi anlamma gelir. ilgili taraf islemlerine ait
acgiklamalar;

(a) Islemlerin ticari gerekcesi ve mali tablolar {izerindeki etkilerinin belirsiz veya yanlis
bildirilmis olmas1 halinde veya

(b) Islemleri anlamak igin gerekli olan temel sartlar, kosullar veya islemlere ait diger
o6nemli unsurlarin uygun bigimde ag¢iklanmamas1 halinde

anlasilir olmayabilir.

' ISA 450, “Denetim Sirasinda Tespit Edilen Yanlis Bildirimlerin Degerlendirilmesi”, paragraf 11(a). ISA 450’nin A16 Paragrafi, bir yanlis
bildirimin degerlendirilmesini etkileyebilecek kosullar hakkinda rehberlik saglar.
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Written Representations (Ref: Para. 26)

A48. Circumstances in which it may be appropriate to obtain written representations from those
charged with governance include:

e  When they have approved specific related party transactions that (a) materially affect
the financial statements, or (b) involve management.

e  When they have made specific oral representations to the auditor on details of certain
related party transactions.

e  When they have financial or other interests in the related parties or the related party
transactions.

A49. The auditor may also decide to obtain written representations regarding specific assertions
that management may have made, such as a representation that specific related party
transactions do not involve undisclosed side agreements.

Communication with Those Charged with Governance (Ref: Para. 27)

A50. Communicating significant matters arising during the audit' in connection with the entity's
related parties helps the auditor to establish a common understanding with those charged
with governance of the nature and resolution of these matters. Examples of significant
related party matters include:

e Non-disclosure (whether intentional or not) by management to the auditor of related
parties or significant related party transactions, which may alert those charged with
governance to significant related party relationships and transactions of which they may
not have been previously aware.

e The identification of significant related party transactions that have not been
appropriately authorized and approved, which may give rise to suspected fraud.

e Disagreement with management regarding the accounting for and disclosure of
significant related party transactions in accordance with the applicable financial
reporting framework.

e Non-compliance with applicable law or regulations prohibiting or restricting specific
types of related party transactions.

e Difficulties in identifying the party that ultimately controls the entity.

' ISA 230, paragraph A8, provides further guidance on the nature of significant matters arising during the audit.
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Yazih Bildirimler (Bkz. Parag. 26)

A48. Asagidaki gibi bazi kosullarda yonetimden sorumlu olanlardan yazili bildirimler almak
uygun olabilir:

e  Yonetimden sorumlu olanlar, (a) mali tablolar1 6nemli Olciide etkileyen veya (b)
idarenin dahil oldugu belirli ilgili taraf islemlerini onayladiklar1 zaman.

e  Yonetimden sorumlu olanlar, belli ilgili taraf islemlerinin detaylar1 hakkinda denetgiye
konuya 6zgii sozlii bildirimlerde bulunduklar1 zaman.

e  Yonetimden sorumlu olanlarin, ilgili taraflarda veya ilgili taraf islemlerinde mali veya
bagka ¢ikarlar1 oldugu zaman

A49. Denetci, belli ilgili taraf islemlerinin agiklanmamis yan anlagmalar icermedigine dair bir
bildirim gibi idarenin yapmus olabilecegi belirli beyanlar hakkinda yazil bildirimler almaya
karar verebilir.

Yonetimden Sorumlu Olanlarla fletisim (Bkz. Parag. 27)

A50. Kurulusun ilgili taraflarma iliskin olarak denetim sirasinda ortaya ¢ikan 6nemli hususlarin
iletilmesi," denetginin bu hususlarmn niteligi ve ¢oziimiine dair yonetimden sorumlu olanlarla
ortak anlayis olusturmasma yardimei olur. Onemli ilgili taraf hususlarina 6rnek olarak sunlar
verilebilir:

e ldarenin ilgili taraflar1 veya 6nemli ilgili taraf islemlerini denetciye (kasith veya kasitsiz
olarak) aciklamamasi ki bu durum, yonetimden sorumlu olanlar1 6nceden farkinda
olmadiklar1 6nemli ilgili taraf iliski ve islemlerine kars1 uyarabilir.

e Uygun sekilde yetkilendirilmemis ve onaylanmamis onemli ilgili taraf islemlerinin
tespit edilmesi ki bu durum hile siiphesine yol agabilir.

e Onemli ilgili taraf islemlerinin gecerli mali raporlama cercevesi uyarinca
muhasebelestirilmesi ve agiklanmasi hakkinda idareyle anlagsmazlik hali.

e  Belirli tiirlerdeki ilgili taraf islemlerini yasaklayan veya sinirlandiran gegerli yasal ve
idari diizenlemelere uygunsuzluk hali.

e  Kurulusu nihai olarak kontrol eden tarafi tespit etmekte yasanan zorluklar.

! ISA 230’daki A8 paragrafi, denetim sirasinda ortaya ¢ikan énemli hususlarin niteligi hakkinda ilave rehberlik saglar.
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